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MARKET REVIEW

March 2020

Equity Commentary:

The S&P BSE Sensex fell by 23% in the month of March to end at 29,468.
The NSE Nifty 50 index also posted losses of 22% during the month. As was
the case with most Global markets, Nifty reported its biggest quarterly fall
since June 1992, slipping by 29.3% during the March 2020 quarter. The
global spread of the corona virus to most countries led to locked downs
being imposed by major nations/cities. Similarly, India’s three-week long
lockdown to combat spreading of coronavirus has put several sectors
and markets under pressure. Most central banks including India acted
swiftly fo provide support through liquidity and lowering of rates.
Governments across nations also came up with huge stimulus measures
to soften the blow to economies.

For the financial year 2019 - 2020 the Nifty50 (down 26.3%) and Sensex
(down 23.8%) recorded an over 23% — their worst performance in over a
decade. Earlier in FY09, the S&P BSE Sensex had recorded 37.9% fall, while
the Nifty slipped 36.2% during the period as global financial crisis (GFC)
roiled markets and economy

Currently the sharp fall in benchmark indices was led by the media,
financial sector, including banks, non-banking financial companies
(NBFCs), housing finance companies (HFCs) and insurance companies.
Auto, metal and real estate sectors, too, were among the worst hit. These
sectors underperformed the market during the quarter. However,
pharmaceuticals and fast moving consumer goods companies (FMCG)
sectors relatively outperformed the markets.

In India, RBI announced number of measures to address the stress in the
economy on account of the lockdown. The repo and reverse repo rates
were cut by 75bps and 90bps respectively. Further, additional injection of
Rs 3.74tn of liquidity into the system were announced through LTROs, CRR
and MSF facilities. The RBI also allowed moratorium on loans to firms and
households to adjust for cash flow mismatch. On the fiscal side too, the
Government announced a Rs 1.7 tn stimulus programme mainly aimed at
ensuring food and basic necessities for weaker sections of the economy.
More measures are expected to support MSMEs and impacted sectors
such as hotels, restaurants, airlines and transport. These measures can
ensure financial stability and can enable a quick recovery once the lock
down is lifted.

Food inflation eased to a 5-month low of 7.8% in Feb’20 from 11.5% in
Jan’20 led by softening of vegetable prices, mainly led by onion and
cereal prices. Fuel and power inflation remained steady at 3.4% in
Feb'20, unchanged from Jan'20, as electricity prices rose sharply. Core
inflation fell by (-) 0.8% in Feb'20 compared with (-) 1% in Jan'20.
Manufactured inflation rose for the second consecutive month in Feb'20,
up by 0.4% versus 0.3% in Jan'20.

Foreign portfolio investors (FPIs) sold Rs 58,348 crore (approx. $7.9 billion)
from Indian equities in March 2020.

No. Of Funds Managed

Fund Manager Equity Fund DebtFund  Balanced Fund

Jayesh Sundar 10 NA 19

Nitin Garg NA 6 19
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Global

Global markets fell by 30-40% on account of a rapid spread of Covid-19 to
various countries and forced several global economies to a grinding halt, with
initial supply concerns being overtaken by demand destruction. The virus
outbreak has already infected more than 9 lakh worldwide and killed over
40,000. On the back of fears of a recession, most economies announced
fiscal and monetary stimulus.

Global markets responded positively to US fiscal stimulus. Central banks the
world over have moved aggressively to buttress economies against the
rapidly unraveling worldwide recession. While the US Government approved
a $2 tn stimulus plan in record time, the Federal Reserve offered more than $3
trillion in loans and asset purchases in recent weeks to stop the U.S. financial
system from seizing up, with a assurance to buy unlimited treasuries and
securities if required. ECB followed with a US$ 850bn stimulus plan to spur
systemic liquidity. As the pandemic worsens, we can expect to see additional
stimulus measures. Sharp dip in global services PMIs (US: 10ppt, Euro: 24ppt)
and US consumer sentiment implies demand will decelerate in the coming
days.

Global currencies trailed near multi-year lows as dollar strengthened due to a
global risk-off. AUD fell to its lowest level in 17-years (down by 6.7%). GBP is at
lowest level since Mar'85 (down by 5.3%). INR too depreciated to a lifetime
low at 75.2/$ as Fll outflows continued (US$ 6.3bn in the week).

Outlook

Just as global economies were showing signs of a revival in growth towards
the end of 2019, the unprecedented event of the sharp and rapid spread of
the Covid-19 epidemic to various countries quickly reversed the same.

The impact on growth and the timing and extent of a recovery remains
uncertain as of now. The two key variables to be watched are how fast
various countries would be able to contain the spread and how soon major
economies will be able to resume normal economic activities. The co-
ordinated easing measures, liquidity support and stimulus measures would
help soften the impact on growth

India, with a huge rural and consumption based economy is relatively more
resilient than other countries. If India is able to contain the spread and lift the
lockdown over the next few weeks, consumption can revive quickly. The
measures announced by the RBI and the Government can further would help
soften the blow on small industries and businesses. The unprecedented nature
of the scale of disruption and its impact on near term earnings, associated
with the Covid-19 pandemic makes it difficult fo identify a bottom for the
equity markets. However, equity market valuations have corrected
substantially and stand at around 1 standard deviation below the long term
mean (assuming the lockdown doesn't last beyond the next few weeks)
which would imply a good time to buy into equities, based on a medium to
long term outlook.

However, the next weeks and months are expected to remain volatile given
that risk off sentiment and redemption pressures might see continued sell off
from global ETFs.

Over the medium to long term, there are sufficient catalysts for domestic
economy to gain momentum and potential for a healthy performance in the
equity markets:

1) With the reform measures and the corporate tax cuts, India's growth rates
are expected to revive in the medium to long term.

2) The resolution of the US-China frade war and improvement in Global frade
sentiment can also boost exports growth for India.

3) Lower US interest rates can help to boost FPI debt flows into India which
can be taken as a positive.

4) Rural focus by Government has the potential for change in sentiments and
rising consumption by rural India

5) The fiscal stimulus combined with monetary easing is expected to revive
consumption demand, capex cycle recovery led by private sector is
cted to boost growth
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The month of March 2020 was dominated by the effects of Coronavirus on
the global markets as global financial conditions tightened and global risk
assets sold off sharply. Covid- 19 rapidly spread across world countries in
March and especially in Europe and USA, even as China was reportedly
successful in restricting further spread of Covid- 19. With movement of 1/3 of
global population restricted, global growth is expected to contract as per
several international agencies including the IMF. The latest US Jobless claims
data provided some insight to the extent of the damage with claims rising to
a historical high of 3.3 mn. In China also a sharp fall has been seen in activity
indicators with double digit declines in IIP, retail sales and industrial profit.

As in a global risk off scenario amidst rising uncertainty and rising volatility,
investors in March flocked to safe-haven assets like US treasuries and gold and
there were huge declines in risk assets including rising of corporate credit
spreads, fall in global equities and fall in emerging market bonds.
Consequently, India too witnessed the pain with huge FPI sell off in
government securities causing yields and spreads fo rise during the month.
RBI, however, later intervened and brought calm with the 10 Year Gsec
benchmark closing at 6.14% versus 6.37% last month.

Covid-19, which the WHO has declared to be a global pandemic, is an
exogenous shock to the entire world economy - causing widespread panic
and furmoil in the financial markets. Expectedly so, Central Banks all across
the world have addressed this tightening of financial conditions and cut
policy rates, led by the US Federal Reserve. The US Fed has cut the policy rates
twice before its scheduled meet in March in a surprising manner by a total of
150 bps, taking policy rates to the zero bound. The US Fed also announced a
host of other measures —unlimited QE, financing primary and secondary
corporate credit, providing liquidity backstop to money market mutual funds
and commercial papers, financing asset backed securities and supporting
business financing. European Central Bank has also announced a new
Pandemic Emergency Purchase Plan of substantially higher measure- 750
billion euros, expanding its Balance Sheet by 16%.

Even as efficacy of monetary policy was being debated, Covid-19 has
reinvigorated this debate. Marginal impact of every move of Central Banks is
now diminished with rates pushed to zero in many developed countries and
the size of the Central Bank Balance Sheets already inflated o very high
levels. The corporate, which had already taken benefit of easy monetary
environment by ramping up leverage, might not have a greater benefit doing
this again. Consequently, Covid-19 will invite fiscal policy response in a much
rigorous manner to support lost income and demand. A number of countries
have already announced fiscal packages to support worker incomes and
small business. The US government, for example, has already approved a US
$2 trilion package (around 10% of GDP), which is the largest ever historically,
announcing a slew of such measures.

Back here in India, we had been growing substantially below our frend even
before the virus. Banks were lending less due to reduced credit demand and
fears of rising NPAs. The banks credit growth YoY at 6.5% is a 3 decade low.
This low level of credit growth points at a heightened stress in the re-financing
of debt and is leading to spreads widening for lower rated credits. India's
fiscal situation had also been looking precarious before the crisis, with many
economists questioning the achievement of even the RE FY20 fiscal deficit
estimate of 4.0% of GDP and also the 3.5% of GDP in BE FY21. Thus, unlike other
developed countries, India might not have as much fiscal space to counter
recessionary conditions and as such, monetary side will have to do the heavy-
lifting for India. Another important and necessary step required would be the
RBI monetizing all incremental deficit as has also been allowed under the
FRBM Act. It is now a global phenomenon that monetary expansion supports
fiscal policy and RBI will have to do the same by announcing a large OMO
program.

RBI, in line with the global central banks, has addressed the tightened
financial conditions in India and has taken a number of steps:

1.Intervened in the FX market to keep the INR stable and also announced USD
INR swaps. Currency is expected to remain weak but RBI will provide some
stability with the forex reserves at an all-time high.

2. Announcing OMOs to bring down the rising Gsec Yields amidst FPI selloff.
One advantage of the current Indian debt market is that it remains largely
insulated from the global risk-off trade in Emerging Markets bonds due to
lower participation of foreign investors. (under 5%)

3. Repo rate cut by 75 bps and reverse repo by 90 bps to 4.4% and 4%
respectively.

No. Of Funds Managed
Fund Manager Equity Fund
Jayesh Sundar 10 NA 19

Nitin Garg NA 6 19

Debt Fund  Balanced Fund

4. Announcing Targeted Long Term Repo Operations (TLTROs) for
up to 3 years amounting to a fotal of INR 1 lakh crores and to be
used for primary and secondary market purchase of investment
grade corporate bonds. With increasing risk-off and redemptions in
debt schemes of mutual funds, corporate spreads had risen very
high but have been brought down somewhat by RBI through this
program.

5. 3 month moratorium on interest and principal payments has
been allowed to be offered by banks to their borrowers.

6. Cash Reserve Ratio (CRR) cut by 1% to 3% releasing INR 1.37 lakh
crore liquidity into the system.

7.MSF limit raised from 2% of SLR to 3% of SLR enabling access to
banks to another INR 1.37 lakh crores of liquidity.

8. Easing the capital requirements of banks by deferring the last
tranche of capital conservation buffer.

RBI has also given a forward guidance that it is willing to take all
conventional and unconventional policy measures to address the
growth slowdown arising out of the Covid-19 Pandemic.

India is currently under a 21-day lockdown ending on 14 April to
reduce the spread of the virus. With widespread global shutdowns
and interruptions to global supply chains and payment chains, a
major economic downturn is possible in the short term. But now
that global central banks and governments have shown increased
proactiveness to counter economic effects of the virus, the
prospects that the crisis can be overcome in a shorfer timeframe
are much brighter.

One positive impact of Covid-19 for Indian economy has been the
crash in crude oil prices. Brent crude has crashed to less than 25% a
barrel and is hugely beneficial for an oil importing country like
India. CPl inflation for Feb had already eased to 6.60% from 7.60%
on easing food inflation but now inflation is expected to further
ease a lot and provide even higher policy space to the RBI to act.
WPI also continues to remain low in Feb at 2.20% versus 3.10% in
Jan.

The Indian Central government has already announced a 1.7
trilion economic relief package, which many economists suggest
entail an additional expenditure of only 700 bn to 900 bn. News
sources suggest another economic stimulus package may be in
the works, but given the precarious fiscal position, without RBI
monetization, fiscal stimulus cannot be expected.

Outlook

While there is continuing uncertainty and increased volatility in
global markets, safe haven assets are only expected to do well.
India government bonds seem to be relatively insulated and yields
are expected to go down further in an environment where growth
and inflation are expected to be significantly weak. Fiscal situation
for India however looks bad and thus, the downward movement
on yields may be capped by the increased supply. RBI
monetization and OMO announcements, in this respect, remain
key. There might, however, be continued pressure on INR and risk
assets like corporate credits and equities. Corporate spreads
should remain widened but RBI will also keep intervening to ease
the rising spreads and improve monetary transmission. We have
turned overweight in our duration positioning and are currently
overweight government securities in terms of asset allocation.
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Investment Objective: The investment objective of the debt fund is to provide progressive Goverment Securities 76.16%
capital growth with relatively lower investment risks. 7.26% GOI 2029 22.23%
The risk profile for this fund is Low 7:57% GOI 2033 21.26%
8.28% GOI 2027 11.89%

NAV as on March 31,2020: 247992 7.72% GOI 2025 9.57%
Inception Date: 06-Feb-08 9.15% GOI 2024 5.29%
Fund Manager: Nitin Garg 8.2% GOI 2025 1.99%
7.50% GOI 2034 1.52%

1Month 6 Months 1Year 2 Years 3 Years' Inception’ 8.26% GOI 2027 0.90%

Portfolio return -1.08% 2.94% 0.26% 2.16% 2.92% 7.76% Corporate Bonds 20.56%

Benchmark** 0.74% 5.86% 12.65%  9.63% 8.10% 7.63% LIC Housing Finance Ltd. 4.35%

" Compound Annual Growih Rate (CAGR) Indiabulls Housing Finance Lid. 4.22%

Rural Electrification Corporation 417%

Security Type Min Max Adani Ports and Special Economic Zone Ltd. 2.28%

Cash and Money Market Instruments 0.00% 40.00% Reliance Capital Ltd. 1.53%

Government and other Debt Securities 60.00% 100.00% Dewan Housing Finance Corporation Ltd. 0.51%

Indiabulls Housing Finance Ltd. 0.44%

The actual asset allocation will remain within the 'minimum’ and 'maximum'’ range based on Cash and Money Markets 3.28%
market opportunities and future outlook of the markets. Portfolio Total 100.00%

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity Nil
Debt 491
Total 49N

Modified Duration®

Security Type Duration

Fixed Income Investments 5.61

3.28%

Sectoral Break-Up®

Soveriegn 76.16%

m Goverment Securities m Corporate Bonds Cash and Money Markets
Financial & insur. activit. 18.28%

Rating Profile

2.08%

2.30% 4.75% 3.11%
TN Warehousing & support activit. for

transp. 2253

Others 3.28%

B SOVEREIGN AA+ uD AA HAAA HBB+ -

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark for this fund is CRISIL Composite Bond Fund Index
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.
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Security Name Net Asset (%)

Investment Objective: The investment objective of the fund is to provide progressive returns Equities 16.63%
on your investment and carry capital guarantee as defined in the policy terms & HDFC Bank Lid. 1.58%
?r?en S;E(:)?Zfile for this fund is Low Reliance Indusfries Lid. 1.53%
Housing Development Finance Corporation Ltd. 1.21%
NAV as on March 31,2020: 29.2071 Infosys Ltd. 1.02%
Inception Date: 27-Jan-04 ICICI Bank Ltd. 1.00%
Fund Manager: Jayesh Sundar, Nitin Garg Tata Consultancy Services Ltd. 0.74%
Kotak Mahindra Bank Ltd. 0.72%
1Month 6 Months  1Year 2 Years' 3 Years' Inception’ ITC Ltd. 0.63%
Portfolio return -5.59% -2.38% -0.86%  2.45% 3.29% 7.45% Bharti Airtel Ltd. 0.55%
Benchmark** -2.98% 0.88% 6.24% 711% 6.72% 7.37% Others 6.96%
* Compound Annual Growth Rate (CAGR) Goverment Securities 38.21 %
7.57% GOI 2033 16.52%
Security Type Min Max 9.15% GOI 2024 4.33%
Cash and Money Market Instrument 0.00% 40.00% 7.26% GOI 2029 3.77%
Equity 0.00% 20.00% 7.16% GOI 2023 2.85%
Government and other Debt Securities 60.00% 100.00% 8.2% GOI 2025 2.18%
The actual asset allocation will remain within the ‘'minimum’' and 'maximum’ range based on 7.40% GOI 2035 1.92%
market opportunities and future outlook of the markets. 7.50% GOI 2034 1.45%
8.26% GOI 2027 0.83%
Asset Class AUM (in Cr.) Yes Bank Ltd. 7.28%
Equity 21.40 Reliance Industries Ltd. 5.79%
Debt 107.34 Adani Ports and Special Economic Zone Ltd. 5.57%
Total 128.74 Indiabulls Housing Finance Ltd. 531%
Power Finance Corporation Ltd. 5.25%
Security Type Duration LIC Housing Finance Ltd. 4.15%
Fixed Income Investments 539 LIC Housing Finance Ltd. 1.99%
Rural Electrification Corporation 0.95%
Dewan Housing Finance Corporation Ltd. 0.52%
Others 0.81%
Cash and Money Markets 3.27%
Portfolio Total 100.00%

3.27%

m Equities m Goverment Securities m Corporate Bonds Cash and Money Markets

Rating Profile

7.12%
0%

0.64%

B SOVEREIGN AA+ uD AA HAAA HBB+

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Soveriegn

Financial & insur. activit.

Manf. of coke & refined petrol. prod.

Warehousing & support activit. for
transp.

Manf. of motor vehic ,trailr & semi-
frailr

Compt prgm, consult. & related
activit.

Manf. of chemic.s & chemic. prod.

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Manf. of tobacco prod.

Telecommunications

Others

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.

38.21%

32.00%

Sectoral Break-Up®
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Investment Objective: Progressive return on your investment by investing majority portion in Equities 16.04%
debt securities, with a minimum exposure to equities. HD',:C Bonilid; . 357
Reliance Industries Ltd. 1.50%
The risk profile for this fund is Low Housing Development Finance Corporation Ltd. 1.18%
NAV as on March 31,2020: 24.6907 Infosys Ltd. 1.02%
Inception Date: 11-Jul-06 ICICI Bank Ltd. 0.98%
Fund Manager: Jayesh Sundar, Nitin Garg Tata Consultancy Services Ltd. 0.72%
Kotak Mahindra Bank Ltd. 0.70%
1Month 6 Months  1Year 2 Years' 3 Years' Inception’ ITC Ltd. 0.61%
Portfolio return -5.57% -2.40% -3.85%  0.77% 2.22% 6.80% Bharti Airfel Ltd. 0.53%
Benchmark** -2.98% 0.88% 6.24% 711% 6.72% 7.92% Others 6.60%
* Compound Annual Growth Rate (CAGR) Goverment Securities 411 8%
7.57% GOI 2033 16.09%
Security Type Min Max 7.72% GOI 2025 8.77%
Cash and Money Market Instruments 0.00% 40.00% 7.26% GOI 2029 3.63%
Equity 0.00% 20.00% 7.50% GOI 2034 1.91%
Government and other Debt Securities 60.00% 100.00% 7.40% GOI 2035 1.81%
The actual asset allocation will remain within the ‘'minimum’' and 'maximum’ range based on 8.2% GOI 2025 1.59%
market opportunities and future outlook of the markets. 8.26% GOI 2027 0.80%
8.4% GOI 2024 0.09%
Asset Class AUM (in Cr.) Yes Bank Ltd. 6.10%
Equity 3.96 Indiabulls Housing Finance Ltd. 5.47%
Debt 20.64 Adani Ports and Special Economic Zone Ltd. 5.46%
Total 24.60 Power Finance Corporation Ltd. 4.65%
Reliance Industries Ltd. 4.46%
Security Type Duration Mahindra & Mahindra Ltd. 3.73%
Fixed Income Investments 5.34 LIC Housing Finance Ltd. 1.73%
Rural Electrification Corporation 1.25%
Dewan Housing Finance Corporation Ltd. 0.81%
Others 1.34%
Cash and Money Markets 3.87%
Portfolio Total 100.00%

]

m Equities m Goverment Securities m Corporate Bonds Cash and Money Markets

Rating Profile

7.43%

1.98%
6.66%

B SOVEREIGN AA+ uD AA HAAA HBB+

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Soveriegn

Financial & insur. activit.

Manf. of coke & refined petrol. prod.

Warehousing & support activit. for
transp.

Manf. of motor vehic ,trailr & semi-
frailr

Compt prgm, consult. & related
activit.

2132

Manf. of chemic.s & chemic. prod. | 0.98%

Manuf of pharmicals, mdicinl chmcal

& btancl pro 0.72%

Manf. of tobacco prod. | 0.61%

Telecommunications | 0.53%

Others F 7.02%

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.

Sectoral Break-Up®

41.18%



Life Unit Linked

Balanced Fund P AVIVA

ULIFO0106/06/2002LIFBALANCE122

March 2020
Investment Objective: The fund is designed to provide long-term cumulative capital growth Equities 40.01%
while controlling risk, by availing opportunities in debt and equity markets. eliancelindosiiesich 807
HDFC Bank Ltd. 3.69%
The risk profile for this fund is Medium Infosys Ltd. 2.99%
NAV as on March 31,2020: 63.8479 Housing Development Finance Corporation Ltd. 2.94%
Inception Date: 06-Jun-02 ICICI Bank Ltd. 2.18%
Fund Manager: Jayesh Sundar, Nitin Garg Tata Consultancy Services Ltd. 1.83%
Kotak Mahindra Bank Ltd. 1.62%
1Month 6 Months  1Year 2 Years' 3 Years' Inception’ ITC Ltd. 1.52%
Portfolio return -9.37% -8.08% -8.38%  -0.86% 1.33% 11.44% Bharti Airfel Ltd. 1.25%
Benchmark** -7.89% -5.59% -1.99%  3.69% 4.78% 9.80% Others 16.61%
* Compound Annual Growth Rate (CAGR) Goverment Securities 26.79%
7.57% GOI 2033 7.28%
Security Type Min Max 8.2% GOI 2025 3.23%
Cash and Money Market Instruments 0.00% 40.00% 9.15% GOI 2024 3.13%
Equity 0.00% 45.00% 7.26% GOI 2029 2.23%
Government and other Debt Securities 50.00% 90.00% 7.40% GOI 2035 1.56%
The actual asset allocation will remain within the ‘'minimum’' and 'maximum’ range based on 7.17% GOI 2028 1.10%
market opportunities and future outlook of the markets. 8.28% GOI 2027 0.86%
8.35% GOI 2022 0.12%
Asset Class AUM (in Cr.) Corporate Bonds 30.70%
Equity 102.90 Mahindra & Mahindra Ltd. 4.64%
Debt 154.04 Reliance Industries Ltd. 4.31%
Total 256.94 Indiabulls Housing Finance Ltd. 4.03%
Power Finance Corporation Ltd. 2.79%
Security Type Duration Rural Electrification Corporation 2.43%
Fixed Income Investments 525 Adani Ports and Special Economic Zone Ltd. 2.40%
LIC Housing Finance Ltd. 2.08%
Shriram Transport Finance Co. Ltd. 1.59%
Yes Bank Ltd. 1.46%
Others 2.48%
Cash and Money Markets 2.50%
Portfolio Total 100.00%
Asset i |
2.50%
Financial & insur. activit. 32.78%
Soveriegn 26.79%

Manf. of coke & refined petrol. prod.

Manf. of motor vehic ,trailr & semi-
m Equities m Goverment Securities m Corporate Bonds Cash and Money Markets trailr

Compt prgm, consult. & related

activit.
Rating Profile . -
Warehousing & support activit. for
transp.
6.78%
/ Manf. of chemic.s & chemic. prod.
2.49%
Manuf of pharmicals,mdicinl chmcal
& btancl pro
7.52%
Manf. of tobacco prod.
1.89% _—
Telecommunications
Others
AA+ mBB+ mSOVEREIGN D AA BAAA

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.
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Security Name Net Asset (%)

Investment Objective: The fund is designed to provide long-term cumulative capital growth Equities 81.68%
while managing the risk of a relatively high exposure to equity markets. The policy holder Reliance Industries Ltd. 7.94%
gets .1he ful\‘beneﬁi .Of a ri5§ in‘ihe market. Housing Development Finance Corporation Ltd. 5.83%
The risk profile for this fund is High .

Kotak Mahindra Mutual Fund 5.48%

NAV as on March 31,2020: 48.3568 Infosys Ltd. 5.40%
Inception Date: 27-Jan-04 HDFC Bank Ltd. 4.4%
Fund Manager: Jayesh Sundar, Nitin Garg Tata Consultancy Services Ltd. 3.61%
Hindustan Unilever Ltd. 3.54%

1Month 6 Months 1Year 2Years 3 Years' Inception’ ICICI Bank Ltd. 2.95%

Portfolio return -19.63%  -21.32% -2285% -7.37% -2.68% 10.82% ITC Ltd. 2.68%
Benchmark** -17.46%  -17.86% -17.28% -3.32% 0.63% 9.78% Others 36.86%
* Compound Annual Growth Rate (CAGR) Goverment Securities 3.56%
9.15% GOI 2024 0.72%

Security Type Min Max 8.4% GOI 2024 0.52%
Cash and Money Market Instruments 0.00% 40.00% 8.26% GOI 2027 0.45%
Equity 30.00% 85.00% 7.61% GOI 2030 0.42%
Government and other Debt Securities 0.00% 50.00% 7.50% GOI 2034 0.40%
The actual asset allocation will remain within the ‘'minimum’' and 'maximum’ range based on 8.83% GOI 2023 0.32%
market opportunities and future outlook of the markets. 8.16% Tamil Nadu SDL 2020 0.03%
8.3% GOI 2040 0.01%

Asset Class AUM (in Cr.) Mahindra & Mahindra Ltd. 3.93%
Equity 515.08 Reliance Industries Ltd. 1.91%
Debt 115.44 Indiabulls Housing Finance Ltd. 1.64%
Total 630.52 Rural Electrification Corporation 1.48%
Adani Ports and Special Economic Zone Ltd. 1.31%
Security Type Duration LIC Housing Finance Ltd. 1.08%
Fixed Income Investments 6.09 Shriram Transport Finance Co. Ltd. 0.68%
NTPC Ltd. 0.36%
Reliance Capital Ltd. 0.28%
Others 0.23%

Cash and Money Markets 0.77%

Portfolio Total 100.00%

3.56% 0.77%

m Equities m Goverment Securities m Corporate Bonds Cash and Money Markets

Rating Profile

11.21%

10.18%

B SOVEREIGN AA+ D AA HAAA

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Financial & insur. activit.

Compt prgm, consult. & related
activit.

Manf. of coke & refined petrol. prod.

Mutual Funds

Manf. of motor vehic ,trailr & semi-
trailr

Manf. of chemic.s & chemic. prod.

Soveriegn

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Manf. of tobacco prod.

Telecommunications

Others

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.

Sectoral Break-Up®

26.33%



Life Unit Linked

Enhancer Fund P AVIVA

ULIFO1230/01/2008LIENHANCER 122
March 2020

Fund Details Security Name Net Asset (%)

Investment Objective: The fund is designed to provide long-term cumulative capital growth Equities 99.29%
while managing the risk of exposure to equity markets. The policy holder gets the full benefit Kotak Mahindra Mutual Fund 9.69%
of arise in the market.

The risk profile for this fund is High Relio.nce Indiusiries Lid. . X 9.07%
Housing Development Finance Corporation Ltd. 6.80%
NAV as on March 31,2020: 19.0350 Infosys Ltd. 6.71%
Inception Date: 30-Jan-08 HDFC Bank Ltd. 4.78%
Fund Manager: Jayesh Sundar Tata Consultancy Services Ltd. 4.40%
Hindustan Unilever Ltd. 4.22%
1Month éMonths 1Year 2Years 3 Years Inception’ Larsen & Toubro Ltd. 3.15%
Portfolio return -24.68%  -27.83% -30.50% -10.91% -4.91% 5.47% ITC Lid. 3%
Benchmark** -23.25%  -2507%  -26.03% -7.79% -2.14% 4.27% Others 43.36%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 0'71%
Portfolio Total 100.00%
Security Type Min Max
Debt and Money Market Instruments 0.00% 40.00%
Equity 60.00% 100.00%

The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on
market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity 35.29
Debt 0.26
Total 35.55

Modified Duration®

Security Type Duration

Fixed Income Investments N.A.

0.71% Sectoral Break-Up®

Financial & insur. activit. 23.22%

Compt prgm, consult. & related
activit.

Mutual Funds

Manf. of coke & refined petrol. prod.
m Equities Cash and Money Markets P B

Manf. of chemic.s & chemic. prod.

Manuf of pharmicals, mdicinl chmcal
& btancl pro

Manf. of motor vehic ,trailr & semi-
frailr

Civil engineering

Manf. of tobacco prod.

Manf. of other non-metallic mineral
prod.

Ofthers 17.82%

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark for this fund is NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Life Unit Linked

Index Fund B AVIVA

ULIFO1002/01/2008LIFEINDEXF122
March 2020

Fund Details Security Name Net Asset (%)

Investment Objective: The investment objective of this fund is to generate returns in line with Equities 96.67%
the stock market index - NIFTY 50.Subject to exposure norms applicable under the IRDA of Kotak Mahindra Mutual Fund 10.32%
India (Investment) regulations.

The risk profile for this fund is High Refiance Indusfries Lid. 9.24%
Housing Development Finance Corporation Ltd. 6.78%
NAV as on March 31,2020: 14.2648 Infosys Ltd. 6.62%
Inception Date: 02-Jan-08 HDFC Bank Ltd. 5.42%
Fund Manager: Jayesh Sundar Hindustan Unilever Ltd. 4.82%
Tata Consultancy Services Ltd. 4.24%
1Month 6 Months 1Year 2Years 3 Years' Inception’ ITC Ltd. 3.87%
Portfolio return -23.38%  -26.50% -27.71% -8.65% -2.65% 2.96% Larsen & Toubro Ltd. 3.17%
Benchmark** -23.25%  -2507%  -26.03% -7.79% -2.14% 2.73% Others 38.16%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 3'33%
Portfolio Total 100.00%
Security Type Min Max
Debt Securities Incl. Money Market Instruments 0.00% 20.00%
Equity 80.00% 100.00%

The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on
market opportunities and future outlook of the markets.

Asset Class AUM (in Cr.)
Equity 35.16
Debt 1.21

Total 36.38

Modified Duration®

Security Type Duration

Fixed Income Investments N.A.

Sectoral Break-Up®

Financial & insur. activit. 22.59%

Compt prgm, consult. & related
activit.

Mutual Funds

u Equities Cash and Money Markets Manf. of coke & refined petrol. prod.

Manf. of chemic.s & chemic. prod.

Manf. of tobacco prod.

Manf. of motor vehic ,trailr & semi-
frailr

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Civil engineering

Telecommunications

Others

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark for this fund is NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Life Unit Linked

PSU Fund .| AVIVA

ULIF02208/01/2010LIFEPSUFND122
March 2020

Fund Details Security Name Net Asset (%)

Investment Objective: To generate steady returns through investment in PSU and related Equities 98.32%
. Qil & Natural Gas Corpn Ltd. 8.12%
equiies. Gail (India) Lid. 7.91%
The risk profile for this fund is High Gujarat State Pefronet Lid. 791%
NAV as on March 31,2020: 8.4076 State Bank of India 7.80%
Inception Date: 08-Jan-10 NTPC Ltd. 7.22%
Fund Manager: Jayesh Sundar Bharat Pefroleum Corporation Ltd. 6.41%
Rural Electrification Corporation 6.37%
1Month 6 Months 1Year 2Years 3 Years' Inception’ Coal India Ltd. 5.59%
Portfolio return -22.54%  -31.45%  -39.04% -22.36% -16.40% -1.68% Steel Authority of India Ltd. 4.73%
Benchmark** -24.16%  -33.02% -41.63% -24.65% -19.63% -7.34% Others 30.38%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 1.68%
Portfolio Total 100.00%
Security Type Min Max
Money Market & Other Cash Instruments 0.00% 40.00%
Equity 60.00% 100.00%
Debt 0.00% 40.00%

The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on
market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity 48.65
Debt 0.83
Total 49.48

Modified Duration®

Security Type Duration

Fixed Income Investments N.A.

Sectoral Break-Up®

Electricity, gas, steam and air

conditioning supply 22.79%

Financial & insur. activit. 18.50%

Extrac. of crude petrol. & natural gas

uEquities Cash and Money Markets Manf. of coke & refined petrol. prod.

Land Transport & Transport Via
Pipelines

Mining of coal & lignite

Manf. of basic metals

Manuf of compu, electronic and
optcl prodt

Mining of metal ores

Warehousing & support activit. for
transp.

Others

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark for this fund is BSE PSU Index
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Life Unit Linked

Infrastructure Fund B AVIVA

ULIFO1908/01/2010LIFEINFRAF122
March 2020

Fund Details Security Name Net Asset (%)

Investment Objective: To generate steady returns through investment in infrastructure and Equities 94.11%
related equities Reliance Industries Ltd. 9.31%
Larsen & Toubro Ltd. 8.89%
The risk profile for this fund is High Bharti Airfel Ltd. 8.57%
NAV as on March 31,2020: 7.9204 NTPC Lid. 6.47%
Inception Date: 08-Jan-10 Adani Ports and Special Economic Zone Ltd. 4.76%
Fund Manager: Jayesh Sundar Tata Power Co. Ltd. 4.37%
Transport Corporation of India 4.23%
1Month éMonths 1Year 2Years 3 Years Inception’ Container Corporation Of India Ltd. 3.70%
Portfolio return -26.17%  -29.00% -32.90% -21.35% -12.85% -2.25% ACC Ltd. 3.56%
Benchmark** -21.61%  -26.43%  -26.42% -15.77% -8.64% -4.22% Others 36.25%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 5.89%
Portfolio Total 100.00%
Security Type Min Max
Money Market & Other Cash Instruments 0.00% 40.00%
Equity 60.00% 100.00%
Debt 0.00% 40.00%

The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on
market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity 16.71
Debt 1.04
Total 17.75

Modified Duration®

Security Type Duration
Fixed Income Investments N.A.

Sectoral Break-Up®

Manf. of coke & refined petrol. prod.

Warehousing & support activit. for
fransp.

Electricity, gas, steam and air
conditioning supply

Manf. of other non-metallic mineral
® Equities Cash and Money Markets prod.

Civil engineering

Telecommunications

Manf. of machi. & equipment n.e.c.

Financial & insur. activit.

Postal and Courier Activities

Manuf of compu, electronic and
optcl prodt

Others 18.79%

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark for this fund is Nifty Infrastructure
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Life Unit Linked

WealthBuilder Fund B AVIVA

ULIF03020/07/2010LIFEWEALTH122
March 2020

Fund Details Security Name Net Asset (%)

Investment Objective: This fund aims at participating in a well-diversified equity portfolio to Goverment Securities 85.86%
provide progressive capital growth and use highly rated debt instruments to lock-in the 7.8% GOI 2020 60.18%
capital growth

The risk profile for this fund is Medium 6:65% GOI 2020 16.02%
8.18% Andhra Pradesh SDL 2020 6.73%
NAV as on March 31,2020: 18.7242 8.16% Tamil Nadu SDL 2020 2.93%
Inception Date: 20-Jul-10 Cash and Money Markets 14.14%
Fund Manager: Jayesh Sundar, Nitin Garg Portfolio Total 100.00%

Fund v/s Benchmark Return (%)
1Month 6éMonths 1Year 2Years 3 Years' Inception”
Portfolio return 0.28% 1.88% 4.44% 4.81% 4.83% 6.68%

* Compound Annual Growth Rate (CAGR)

Targeted Asset Allocation (%)

Security Type Min Max
Debt and Money Market Instruments 0.00% 100.00%
Equity 0.00% 100.00%

The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on
market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity Nil

Debt 7.49
Total 7.49

Modified Duration®

Security Type Duration

Fixed Income Investments 0.09

Sectoral Break-Up®

soverean _ e
® Goverment Securities Cash and Money Markets

Rating Profile

. o . o

B SOVEREIGN HAAA

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Life Unit Linked

Dynamic PE Fund B AVIVA

ULIF03201/08/201 1LIFDYNAMIC122

March 2020
Investment Objective: To provide long term capital appreciation through dynamic asset Equities 84.32%
Slocafen behwoer oot and Equty. The alocotio o iy o iy Rleed Seeuiess. ook waniara Mt Fond
and the remainder is invested in Debt and Money Market instruments. Reliance Indusfries Ltd. 8.06%
The risk profile for this fund is High Housing Development Finance Corporation Ltd. 5.97%
NAV as on March 31,2020: 16.6287 Infosys Ltd. 5.68%
Inception Date: 01-Aug-11 HDFC Bank Ltd. 4.35%
Fund Manager: Jayesh Sundar, Nitin Garg Tata Consultancy Services Ltd. 3.89%
ICICI Bank Ltd. 3.50%
1Month 6 Months 1Year 2Years 3 Years' Inception’ Bharti Airtel Ltd. 2.78%
Portfolio return -20.43%  -22.78% -24.75%  -7.64% -2.37% 6.04% Larsen & Toubro Ltd. 2.51%
Benchmark** -17.01%  -17.72%  -18.18%  -3.53% 0.76% 6.34% Others 35.79%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 15.68%
Portfolio Total 100.00%
Security Type Min Max
Debt and Money Market Instruments 0.00% 100.00%
Equity 0.00% 100.00%

The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on
market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity 50.11
Debt 9.33
Total 59.44

Modified Duration®

Security Type Duration

Fixed Income Investments N.A.

Sectoral Break-Up®

Financial & insur. acfivit.

15.68%

Compt prgm, consult. & related
activit.

Mutual Funds

, Manf. of coke & refined petrol. prod.
m Equities Cash and Money Markets

Manf. of chemic.s & chemic. prod.

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Manf. of motor vehic ,trailr & semi-
trailr

Telecommunications

Civil engineering

Manf. of tobacco prod.

Others 29.61%

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark return has been computed by applying benchmark weightages on NIFTY 50 INDEX & CRISIL LIQUID INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Life Unit Linked

Bond Fund-li

ULIFO1608/01/2010LIFDEBT-I1122
March 2020

Fund Details

B AVIVA

Security Name Net Asset (%)

Investment Objective: To generate a steady income through investment in high quality Goverment Securifies 59.31%
fixed income securities :SgRIGON053 1757
7.72% GOI 2025 13.59%
The risk profile for this fund is Low 7.26% GOI 2029 8.23%
NAV as on March 31,2020: 20.6421 9.15% GOI 2024 6.33%
Inception Date: 08-Jan-10 7.50% GOI 2034 291%
Fund Manager: Nitin Garg 7.27% GOI 2026 2.40%
8.4% GOI 2024 2.15%
1Month 6 Months  1Year 2 Years' 3 Years' Inception’ 8.2% GOI 2025 1.72%
Portfolio return 0.60% 4.51% 3.04% 3.15% 3.54% 7.34% Corporate Bonds 37.52%
Benchmark** 0.74% 5.86% 12.65%  9.63% 8.10% 8.43% Indiabulls Housing Finance Ltd. 621%
" Compound Annual Growih Rate (CAGR) Power Finance Corporation Ltd. 5.61%
Adani Ports and Special Economic Zone Ltd. 4.80%
Rural Electrification Corporation 4.21%
Security Type Min Max Mahindra & Mahindra Ltd. 3.26%
Debt 60.00% 100.00% LIC Housing Finance Ltd. 3.20%
Money Market & other cash instruments 0.00% 40.00% LIC Housing Finance Ltd. 291%
Reliance Industries Ltd. 291%
The actual asset allocation will remain within the 'minimum’ and 'maximum'’ range based on Shriram Transport Finance Co. Ltd. 1.87%
market opportunities and future outlook of the markets. Dewan Housing Finance Corporation Ltd. 1.07%
Others 1.47%
Asset Class AUM (in Cr.) Portfolio Total 100.00%
Equity Nil
Debt 116.69
Total 116.69

Modified Duration®

Security Type Duration

Fixed Income Investments 5.48

3.17%

m Goverment Securities m Corporate Bonds Cash and Money Markets

Rating Profile

6.81%
1.98%
6.84%
B SOVEREIGN AA+ D HAAA AA

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark for this fund is CRISIL Composite Bond Fund Index

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.

Soveriegn

Financial & insur. activit.

Warehousing & support activit. for
transp.

Manf. of motor vehic ,trailr & semi-
frailr

Manf. of coke & refined petrol. prod.

Others

Sectoral Break-Up®

59.31%



Life Unit Linked

Protector Fund-lIl

ULIFO2108/01/2010LIPROTE-I1122

B AVIVA

March 2020
Investment Objective: To generate steady returns with a minimum exposure to equities Equities 17.21%
The risk profile for this fund is Low eliancelindosiiesich L7577
HDFC Bank Ltd. 1.61%
Infosys Ltd. 1.42%
NAV as on March 31,2020: 19.4144 Housing Development Finance Corporation Ltd. 1.35%
Inception Date: 08-Jan-10 ICICI Bank Ltd. 0.97%
Fund Manager: Jayesh Sundar, Nitin Garg Tata Consultancy Services Ltd. 0.82%
Kotak Mahindra Bank Ltd. 0.72%
1Month éMonths 1Year 2Years 3 Years Inception’ Hindustan Unilever Ltd. 0.59%
Portfolio return -3.39% -0.56% -2.14% 1.44% 2.59% 6.70% Bharti Airfel Ltd. 0.57%
Benchmark** -2.98% 0.88% 6.24% 711% 6.72% 8.07% Others 6.71%
* Compound Annual Growth Rate (CAGR) Goverment Securities 51 .07%
7.57% GOI 2033 18.05%
Security Type Min Max 9.15% GOI 2024 7.25%
Money Market & other cash instruments 0.00% 40.00% 7.26% GOI 2029 6.90%
Equity 0.00% 20.00% 8.2% GOI 2025 1.77%
Debt 25.00% 100.00% 7.40% GOI 2035 1.75%
The actual asset allocation will remain within the ‘'minimum’' and 'maximum’ range based on 7.50% GOI 2034 1.61%
market opportunities and future outlook of the markets. 7.17% GOI 2028 0.71%
8.26% GOI 2027 0.60%
Asset Class AUM (in Cr.) Corporate Bonds 28.70%
Equity 10.03 Reliance Industries Ltd. 5.08%
Debt 48.19 Power Finance Corporation Ltd. 4.11%
Total 58.22 LIC Housing Finance Ltd. 3.67%
Indiabulls Housing Finance Ltd. 3.38%
Rural Electrification Corporation 2.99%
Security Type Duration Mahindra & Mahindra Ltd. 2.93%
Fixed Income Investments 5.61 Adani Ports and Special Economic Zone Ltd. 2.89%
LIC Housing Finance Ltd. 0.91%
Dewan Housing Finance Corporation Ltd. 0.77%
Reliance Capital Ltd. 0.64%
Others 1.33%
Cash and Money Markets 3.02%
Portfolio Total 100.00%
sset i |
302
Soveriegn 51.07%

Financial & insur. activit.

Manf. of coke & refined petrol. prod.

Manf. of motor vehic ,trailr & semi-

" " trailr 351%
m Equities m Goverment Securities m Corporate Bonds Cash and Money Markets
Warehousing & support activit. for

transp. REZ
Rating Profile Compt prgm, consult. & related 2.64%
activit. o

4.50% Mantf. of chemic.s & chemic. prod. | 0.96%

1.75%

Manuf of pharmicals,mdicinl chmcal 0.73%

4.20% & btancl pro il

Manf. of tobacco prod. | 0.66%

Telecommunications | 0.57%

Others F 627%
B SOVEREIGN AA+ D AA HAAA

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Life Unit Linked

Balance Fund-Ii

ULIFO1508/01/2010LIBALAN-II122

B AVIVA

March 2020
Investment Objective: To generate a balance of capital growth and steady returns Equities 42.98%
Reliance Industries Ltd. 3.96%
HDFC Bank Ltd. 3.94%
The risk profile for this fund is Medium Housing Development Finance Corporation Ltd. 3.13%
NAV as on March 31,2020: 18.9529 Infosys Ltd. 2.77%
Inception Date: 08-Jan-10 ICICI Bank Ltd. 2.48%
Fund Manager: Jayesh Sundar, Nitin Garg Tata Consultancy Services Ltd. 1.89%
Kotak Mahindra Bank Ltd. 1.86%
1Month 6 Months 1Year 2Years 3 Years' Inception’ ITC Ltd. 1.62%
Portfolio return -10.02% -9.09% -9.02% -1.16% 1.15% 6.45% Bharti Airtel Ltd. 1.31%
Benchmark** -9.10% -7.17% -3.98%  2.83% 4.29% 7.47% Others 18.29%
* Compound Annual Growth Rate (CAGR) Goverment Securities 30'04%
7.72% GOI 2025 9.77%
Security Type Min Max 9.15% GOI 2024 4.25%
Money Market & Other Cash Instruments 0.00% 40.00% 8.2% GOI 2025 2.43%
Equity 0.00% 45.00% 7.26% GOI 2029 2.16%
Debt 25.00% 100.00% 7.40% GOI 2035 1.52%
The actual asset allocation will remain within the ‘'minimum’' and 'maximum’ range based on 8.26% GOI 2027 1.47%
market opportunities and future outlook of the markets. 8.28% GOI 2027 1.08%
8.79% Gujarat SDL 2022 0.90%
Asset Class AUM (in Cr.) Others 0.50%
Equity 51.11 Corporate Bonds 25.04%
Debt 67.86 Mahindra & Mahindra Ltd. 4.41%
Total 118.97 Reliance Industries Ltd. 4.24%
LIC Housing Finance Ltd. 3.95%
Rural Electrification Corporation 3.01%
Security Type Duration Indiabulls Housing Finance Ltd. 2.61%
Fixed Income Investments 5.30 Power Finance Corporation Ltd. 2.27%
Adani Ports and Special Economic Zone Ltd. 1.79%
Shriram Transport Finance Co. Ltd. 1.25%
Reliance Capital Ltd. 0.67%
Power Grid Corporation of India Ltd. 0.44%
Others 0.40%
Cash and Money Markets 1.94%

1.94%

m Equities m Goverment Securities m Corporate Bonds Cash and Money Markets

Rating Profile

1.39%
5.45%

B SOVEREIGN AA+ D AA HAAA

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Soveriegn

Financial & insur. activit.

Manf. of coke & refined petrol. prod.

Manf. of motor vehic ,trailr & semi-
frailr

Compt prgm, consult. & related
activit.

Manf. of chemic.s & chemic. prod.

Warehousing & support activit. for
transp.

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Manf. of tobacco prod.

Telecommunications

Others

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.

Sectoral Break-Up®

30.04%

28.89%



Life Unit Linked

Growth Fund-Il

ULIFO1808/01/2010LIGROWT-II122

B AVIVA

March 2020
Investment Objective: To generate long term capital appreciation with high equity Equities 80.90%
Reliance Industries Ltd. 7.40%
exposure. Housing Development Finance Corporation Ltd. 5.53%
The risk profile for this fund is High eitel VielTnalia el Fung) 5.47%
NAV as on March 31,2020: 17.1500 Infosys Ltd. 5.16%
Inception Date: 08-Jan-10 HDFC Bank Ltd. 4.64%
Fund Manager: Jayesh Sundar, Nitin Garg Hindustan Unilever Ltd. 3.58%
Tata Consultancy Services Ltd. 3.56%
1Month 6éMonths 1Year 2Years 3 Years' Inception” Nippon India Mutual Fund 2.99%
Portfolio return -19.44%  -21.15%  -22.23% -7.08% -2.40% 5.41% ITC Ltd. 2.83%
Benchmark** -17.46%  -17.86% -17.28% -3.32% 0.63% 6.09% Others 36.75%
* Compound Annual Growth Rate (CAGR) Goverment Securities 6.79%
9.15% GOI 2024 1.55%
Security Type Min Max 7.72% GOI 2025 1.26%
Money Market & other cash instruments 0.00% 40.00% 8.2% GOI 2025 0.78%
Equity 30.00% 85.00% 7.40% GOI 2035 0.71%
Debt 0.00% 50.00% 8.28% GOI 2027 0.60%
The actual asset allocation will remain within the ‘'minimum’' and 'maximum’ range based on 7.50% GOI 2034 0.51%
market opportunities and future outlook of the markets. Corporate Bonds 11.69%
Mahindra & Mahindra Ltd. 2.87%
Asset Class AUM (in Cr.) Rural Electrification Corporation 1.43%
Equity 92.38 Indiabulls Housing Finance Ltd. 1.36%
Debt 21.83 LIC Housing Finance Ltd. 1.31%
Total 114.21 Power Finance Corporation Ltd. 1.09%
Adani Ports and Special Economic Zone Ltd. 0.69%
Security Type Duration Reliance Capital Ltd. 0.26%
Fixed Income Investments 5.85 Indiabulls Housing Finance Ltd. 0.11%
Others 0.04%
Cash and Money Markets 0.62%
Portfolio Total 100.00%

6

79% 0.62%

m Equities m Goverment Securities m Corporate Bonds Cash and Money Markets

Rating Profile

7.92% ¢ 96%

1.65%

B SOVEREIGN AA+ D AA HAAA

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Sectoral Break-Up®

Financial & insur. activit.

Compt prgm, consult. & related
activit.

Manf. of coke & refined petrol. prod.

Mutual Funds

Soveriegn

Manf. of motor vehic ,trailr & semi-
frailr

Manf. of chemic.s & chemic. prod.

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Manf. of tobacco prod.

Civil engineering

Others

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.

26.09%



Life Unit Linked

Enhancer Fund-Ii B AVIVA

ULIFO1708/01/2010LIFENHN-I1122
March 2020

Fund Details Security Name Net Asset (%)

Investment Objective: To provide aggressive, long term capital growth with high equity Equities 97.05%
Reliance Industries Ltd. 8.96%
exposure. Kotak Mahindra Mutual Fund 8.86%
The risk profile for this fund s High Housing Development Finance Corporation Ltd. 6.71%
NAV as on March 31,2020: 18.5174 Infosys Ltd. 6.71%
Inception Date: 08-Jan-10 HDFC Bank Ltd. 4.70%
Fund Manager: Jayesh Sundar Tata Consultancy Services Ltd. 4.26%
Hindustan Unilever Ltd. 4.11%
1Month éMonths 1Year 2Years 3 Years Inception’ Larsen & Toubro Ltd. 3.12%
Portfolio return -23.98%  -27.00% -29.42% -10.15% -4.21% 621% ITC Lid. 2.97%
Benchmark** -23.25%  -2507%  -26.03% -7.79% -2.14% 4.95% Others 42.62%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 2.95%
Portfolio Total 100.00%
Security Type Min Max
Money Market & Other Cash Instruments 0.00% 40.00%
Equity 60.00% 100.00%
Debt 0.00% 40.00%

The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on
market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity 280.11
Debt 8.45
Total 288.56

Modified Duration®

Security Type Duration

Fixed Income Investments N.A.

]

Sectoral Break-Up®

Financial & insur. activit. 23.03%

Compt prgm, consult. & related
activit.

Mutual Funds

| Equities Cash and Money Markets Manf. of coke & refined petrol. prod.

Manf. of chemic.s & chemic. prod.

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Manf. of motor vehic ,trailr & semi-
frailr

Civil engineering

Manf. of tobacco prod.

Telecommunications

Others 19.77%

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark for this fund is NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Life Unit Linked

Index Fund-Ii P AVIVA

ULIFO2008/01/2010LIFINDX-I1122
March 2020

Fund Details Security Name Net Asset (%)

Investment Objective: To generate returns in line with the stock market index - NIFTY 50. Equities 97.26%
The risk profile for this fund is High KO?,Ok Mohindrc.MuTuo\ Fund 10.35%
Reliance Industries Ltd. 9.20%
Housing Development Finance Corporation Ltd. 6.78%
NAV as on March 31,2020: 15.4270 Infosys Ltd. 6.62%
Inception Date: 08-Jan-10 HDFC Bank Ltd. 5.44%
Fund Manager: Jayesh Sundar Hindustan Unilever Ltd. 4.81%
Tata Consultancy Services Ltd. 4.32%
1Month 6 Months 1Year 2Years 3 Years' Inception’ ITC Ltd. 3.89%
Portfolio return -23.67%  -27.02% -28.42% -9.44% -3.33% 4.33% Larsen & Toubro Ltd. 3.19%
Benchmark** -23.25%  -25.07% -26.03% -7.79% -2.14% 4.95% Others 38.55%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 2.74%
Portfolio Total 100.00%
Security Type Min Max
Debt and Money Market Instruments 0.00% 20.00%
Equity 80.00% 100.00%

The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on
market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity 53.68
Debt 1.52
Total 55.19

Modified Duration®

Security Type Duration

Fixed Income Investments N.A.

2.74% Sectoral Break-Up®

Financial & insur. activit. 22.80%

Compt prgm, consult. & related
activit.

Mutual Funds

Manf. of coke & refined petrol. prod.
m Equities Cash and Money Markets e 2

Manf. of chemic.s & chemic. prod.

Manf. of tobacco prod.

Manf. of motor vehic ,trailr & semi-
frailr

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Civil engineering

Telecommunications

Others

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark for this fund is NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Life Unit Linked

Discontinued Policy Fund -| AVIVA
ULIFO3127/01/2011LIDISCPLCY 122
March 2020

Fund Details Security Name Net Asset (%)

Investment Objective: The investment objective of the Discontinued Policy Fund is to Treasury Bill 75.69%

. . . . . 364 Days Treasury Bill 2020 18.59%
provide a minimum guaranteed return as prescribed by IRDAI from time to time. .

) ) ) ) 364 Days Treasury Bill 2020 14.82%

The risk profile for this fund is Low 364 Days Treasury Bill 2020 13.63%
NAV as on March 31,2020: 18.7229 364 Days Treasury Bill 2020 7.25%
Inception Date: 27-Jan-11 364 Days Treasury Bill 2020 6.59%
Fund Manager: Nitin Garg 364 Days Treasury Bill 2021 4.39%
364 Days Treasury Bill 2020 3.78%
Fund v/s Benchmark Return (%) 364 Days Treasury Bill 2020 3.76%
1Month 6 Months 1Year 2 Years 3 Years' Inception’ 364 Days Treasury Bill 2021 2.88%

Portfolio return 0.43% 2.64% 5.83% 6.05% 5.96% 7.07% Cash and Money Markets 24.31%

* Compound Annual Growth Rate (CAGR) Porifolio Total 10000%

Targeted Asset Allocation (%)

Security Type Min Max
Money Market 0.00% 40.00%
Government Securities 60.00% 100.00%

The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on
market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity Nil

Debt 131.19
Total 131.19

Modified Duration®

Security Type Duration

Fixed Income Investments 0.42

Sectoral Break-Up®

75.69%

0

Treasury Bill ® Cash and Money Markets

Rating Profile

Financial & insur. activit. 21.81%

Others 2.50%

HAT+ W SOVEREIGN

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Pension Unit Linked

Pension Secure Fund B AVIVA

ULIFO0803/03/2005PNSNSECURE122

March 2020
Investment Objective: The investment objective of the fund is to provide progressive return Equities 17.93%
on investment and carry capital guarantee as defined in the policy terms & conditions. Reliance Industries Ltd. 1.80%
The risk profile for this fund is Low HDFC Bank Ltd. 1.67%
Infosys Ltd. 1.46%
NAV as on March 31,2020: 27.2873 Housing Development Finance Corporation Ltd. 1.36%
Inception Date: 03-Mar-05 ICICI Bank Ltd. 1.01%
Fund Manager: Jayesh Sundar, Nitin Garg Tata Consultancy Services Ltd. 0.84%
Kotak Mahindra Bank Ltd. 0.75%
1Month éMonths 1Year 2Years 3 Years Inception’ Hindustan Unilever Ltd. 0.65%
Portfolio return -3.43% -0.72% -1.07%  2.09% 3.09% 7.53% Bharti Airtel Ltd. 0.58%
Benchmark** -2.98% 0.88% 6.24% 711% 6.72% 7.83% Others 7.12%
* Compound Annual Growth Rate (CAGR) Goverment Securities 54.59%
7.57% GOI 2033 17.88%
Security Type Min Max 9.15% GOI 2024 6.62%
Cash and Money Market Instruments 0.00% 40.00% 7.27% GOI 2026 5.74%
Equity 0.00% 20.00% 7.26% GOI 2029 4.71%
Government and other Debt Securities 60.00% 100.00% 7.50% GOI 2034 2.84%
The actual asset allocation will remain within the ‘'minimum’' and 'maximum’ range based on 8.2% GOI 2025 2.06%
market opportunities and future outlook of the markets. 7.40% GOI 2035 1.88%
7.17% GOI 2028 1.36%
Asset Class AUM (in Cr.) Corporate Bonds 24.71%
Equity 5.47 LIC Housing Finance Ltd. 5.60%
Debt 25.04 Indiabulls Housing Finance Ltd. 5.09%
Total 30.50 Power Finance Corporation Ltd. 3.75%
Rural Electrification Corporation 3.69%
Security Type Duration Reliance Industries Ltd. 2.16%
Fixed Income Investments 5.30 Reliance Capital Ltd. 1.23%
Indiabulls Housing Finance Ltd. 0.50%
Dewan Housing Finance Corporation Ltd. 0.41%
Cash and Money Markets 2.77%
Portfolio Total 100.00%

2.77% Sectoral Break-Up®

Soveriegn 54.59%

Financial & insur. activit.

Manf. of coke & refined petrol. prod.

Compt prgm, consult. & related

m Equities m Goverment Securities m Corporate Bonds Cash and Money Markets activit.

Manf. of chemic.s & chemic. prod. 1.03%

Rating Profile 1
Manuf of pharmicals,mdicinl chmcal 0.75%
& btancl pro S

2.84% 1
Manf. of tobacco prod. | 0.69%

6.98% 4
2.05% Manf. of moior've_hlc Jrailr & semi- 0.61%

railr
Telecommunications | 0.58%
Civil engineering | 0.41%
Others F 5.74%
B SOVEREIGN uD AA BAAA AA+

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Pension Unit Linked

Pension Protector Fund B AVIVA

ULIFO1408/02/2008PNSPROTECT122

March 2020
Investment Objective: Progressive return on your investment by investing majority portion in Equities 17.35%
debt securities, with a minimum exposure to equities eliancelindosiiesich LEZ
HDFC Bank Ltd. 1.62%
The risk profile for this fund is Low Infosys Ltd. 1.46%
NAV as on March 31,2020: 21.9978 Housing Development Finance Corporation Ltd. 1.40%
Inception Date: 08-Feb-08 ICICI Bank Ltd. 1.02%
Fund Manager: Jayesh Sundar, Nitin Garg Tata Consultancy Services Ltd. 0.83%
Kotak Mahindra Bank Ltd. 0.76%
1Month 6 Months 1Year 2Years 3 Years' Inception’ Bharti Airtel Ltd. 0.59%
Portfolio return -4.06% -1.23% -3.86% 0.70% 2.13% 6.70% Hindustan Unilever Ltd. 0.57%
Benchmark** -2.98% 0.88% 6.24% 711% 6.72% 7.38% Others 6.59%
* Compound Annual Growth Rate (CAGR) Goverment Securities 58.1 9%
7.57% GOI 2033 17.69%
Security Type Min Max 7.26% GOI 2029 10.56%
Cash and Money Market Instruments 0.00% 40.00% 9.15% GOI 2024 6.42%
Equity 0.00% 20.00% 7.27% GOI 2026 3.42%
Government and other Debt Securities 60.00% 100.00% 7.50% GOI 2034 2.96%
The actual asset allocation will remain within the ‘'minimum’' and 'maximum’ range based on 8.2% GOI 2025 1.96%
market opportunities and future outlook of the markets. 7.40% GOI 2035 1.47%
7.17% GOI 2028 1.30%
Asset Class AUM (in Cr.) Others 0.54%
Equity 2.51 Corporate Bonds 21.81%
Debt 11.90 Adani Ports and Special Economic Zone Ltd. 7%
Total 14.41 LIC Housing Finance Ltd. 2.95%
Indiabulls Housing Finance Ltd. 2.88%
Housing Development Finance Corporation Ltd. 2.15%
Security Type Duration Yes Bank Ltd. 1.56%
Fixed Income Investments 5.43 Reliance Industries Ltd. 1.52%
Rural Electrification Corporation 1.42%
Reliance Capital Ltd. 1.04%
Dewan Housing Finance Corporation Ltd. 0.69%
Indiabulls Housing Finance Ltd. 0.60%
Cash and Money Markets 2.65%
Portfolio Total 100.00%
asset i |
2.65%

Soveriegn 58.19%

Financial & insur. activit.

Warehousing & support activit. for
transp.

m Equities m Goverment Securities m Corporate Bonds Cash and Money Markets Mant. of coke & refined petrol. prod.

Compt prgm, consult. & related
activit.

Rating Profile 1

Manf. of chemic.s & chemic. prod. | 0.92%

f 268%

2.16% 4.33%  1.94% Manuf of pharmicals,mdicinl chmcal

& btancl pro 075%
8.70% 1
Manf. of tobacco prod. | 0.67%
Manf. of motor vehic ,trailr & semi-
frailr ek
Telecommunications | 0.59%

Others F 5.56%

B SOVEREIGN AA+ uD HAAA AA HBB+

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Pension Unit Linked

Pension Balanced Fund B AVIVA

ULIFO0311/02/2003PNSBALANCE122
March 2020

Fund Details Security Name Net Asset (%)

Investment Objective: The fund is designed to provide long-term cumulative capital growth Equities 40.32%
while controlling overall risk, by availing opportunities in debt and equity markets.

Reliance Industries Ltd. 3.79%
The risk profile for this fund is Medium HDFC Bank Lid. 371%
Infosys Ltd. 3.08%
NAV as on March 31,2020: 49.6242 Housing Development Finance Corporation Ltd. 2.95%
Inception Date: 11-Feb-03 ICICI Bank Ltd. 2.30%
Fund Manager: Jayesh Sundar, Nitin Garg Tata Consultancy Services Ltd. 1.77%
Kotak Mahindra Bank Ltd. 1.71%
1Month 6 Months  1Year 2 Years' 3 Years' Inception’ ITC Ltd. 1.52%
Portfolio return -8.91% -7.74% 901% -1.17% 1.12% 10.29% Bharti Airfel Ltd. 1.24%
Benchmark** -7.89% -5.59% -1.99%  3.69% 4.78% 9.21% Others 16.67%
* Compound Annual Growth Rate (CAGR) Goverment Securities 30.95%
7.57% GOI 2033 13.39%
Security Type Min Max 7.50% GOI 2034 2.62%
Cash and Money Market Instruments 0.00% 40.00% 8.2% GOI 2025 2.24%
Equity 0.00% 45.00% 7.40% GOI 2035 1.54%
Government and other Debt Securities 50.00% 90.00% 8.26% GOI 2027 1.41%
The actual asset allocation will remain within the ‘'minimum’' and 'maximum’ range based on 7.17% GOI 2028 0.78%
market opportunities and future outlook of the markets. 9.15% GOI 2024 0.53%
Corporate Bonds 26.72%
Asset Class AUM (in Cr.) Reliance Industries Ltd. 3.97%
Equity 14.48 Power Grid Corporation of India Ltd. 3.62%
Debt 21.42 Rural Electrification Corporation 3.13%
Total 35.90 LIC Housing Finance Ltd. 3%
Adani Ports and Special Economic Zone Ltd. 2.50%
Security Type Duration LIC Housing Finance Ltd. 1.49%
Fixed Income Investments 525 Reliance Capital Ltd. 0.97%
Indiabulls Housing Finance Ltd. 0.39%
Others 0.14%
Cash and Money Markets 2.01%
Portfolio Total 100.00%

2.01% Sectoral Break-Up®

Soveriegn 30.95%

Financial & insur. activit. 30.34%

Manf. of coke & refined petrol. prod.

Compt prgm, consult. & related
m Equities m Goverment Securities m Corporate Bonds Cash and Money Markets activit.

Electricity, gas, steam and air
conditioning supply

Rating Profile Warehousing & support activit. for

transp.
4.27% . .
Manf. of chemic.s & chemic. prod.
9.56% 9 o

Manuf of pharmicals,mdicinl chmcal

& btancl pro
Manf. of tobacco prod.
Manf. of motor vehic ,trailr & semi-

frailr
1.91%
Others
AA BAAA D B SOVEREIGN AA+

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Pension Unit Linked

Pension Growth Fund

ULIFO0703/03/2005PNSNGROWTH122

B AVIVA

March 2020
Investment Objective: The fund is designed fo provide long-term cumulative growth while Equities 57.59%
managing the risk of relatively high exposure to equity markets. Relichce Inosinesli; . . 857
Housing Development Finance Corporation Ltd. 4.05%
The risk profile for this fund is High Infosys Ld. 3.78%
NAV as on March 31,2020: 30.8747 Kotak Mahindra Mutual Fund 3.54%
Inception Date: 03-Mar-05 HDFC Bank Ltd. 3.42%
Fund Manager: Jayesh Sundar, Nitin Garg Tata Consultancy Services Ltd. 2.84%
Hindustan Unilever Ltd. 2.42%
1Month 6 Months 1Year 2Years 3 Years' Inception’ ICICI Bank Ltd. 2.15%
Portfolio return -13.93% -14.24%  -15.02% -3.66% -0.37% 8.43% Nippon India Mutual Fund 1.92%
Benchmark** -1271%  -11.84%  -9.83%  0.21% 2.75% 8.88% Others 25.96%
* Compound Annual Growth Rate (CAGR) Goverment Securities 23.25%
7.57% GOI 2033 5.96%
Security Type Min Max 9.15% GOI 2024 2.50%
Cash and Money Market Instruments 0.00% 40.00% 7.50% GOI 2034 1.72%
Equity 20.00% 60.00% 8.28% GOI 2027 1.68%
Government and other Debt Securities 20.00% 60.00% 8.26% GOI 2027 1.67%
The actual asset allocation will remain within the ‘'minimum’' and 'maximum’ range based on 7.26% GOI 2029 1.66%
market opportunities and future outlook of the markets. 8.2% GOI 2025 1.26%
7.40% GOl 2035 1.14%
Asset Class AUM (in Cr.) LIC Housing Finance Ltd. 3.39%
Equity 27.25 Reliance Industries Ltd. 3.24%
Debt 20.07 Rural Electrification Corporation 2.16%
Total 47.31 Indiabulls Housing Finance Ltd. 1.97%
Power Finance Corporation Ltd. 1.76%
Adani Ports and Special Economic Zone Ltd. 1.66%
Security Type Duration Shriram Transport Finance Co. Ltd. 1.05%
Fixed Income Investments 4.99 Power Grid Corporation of India Ltd. 0.82%
Reliance Capital Ltd. 0.42%
Indiabulls Housing Finance Ltd. 0.25%
Others 0.11%
Cash and Money Markets 2.33%
Portfolio Total 100.00%

2.33%

m Equities m Goverment Securities m Corporate Bonds Cash and Money Markets

Rating Profile

5.36%
1.27%
6.53%

B SOVEREIGN AA+ D AA

HAAA

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Sectoral Break-Up®

Financial & insur. activit.

Soveriegn

Manf. of coke & refined petrol. prod.

Compt prgm, consult. & related
activit.

Mutual Funds

Manf. of chemic.s & chemic. prod.

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Manf. of tobacco prod.

Manf. of motor vehic ,trailr & semi-
trailr

Warehousing & support activit. for
fransp.

Others

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.

25.63%

23.25%



Pension Unit Linked

Pension Index Fund B AVIVA

ULIFO1122/01/2008PNSNINDEXF122
March 2020

Fund Details Security Name Net Asset (%)

Investment Objective: The investment objective of this fund is to generate returns in line with Equities 96.67%
the stock market index - NIFTY 50 Kot.ok Mohindrc.MuTuo\ Fund 10.20%
Reliance Industries Ltd. 9.11%
The risk profile for this fund s High Housing Development Finance Corporation Ltd. 8.77%
NAV as on March 31,2020: 17.5817 Infosys Ltd. 6.61%
Inception Date: 22-Jan-08 HDFC Bank Ltd. 5.42%
Fund Manager: Jayesh Sundar Hindustan Unilever Ltd. 4.80%
Tata Consultancy Services Ltd. 4.28%
1Month 6 Months 1Year 2Years 3 Years' Inception’ ITC Ltd. 3.87%
Portfolio return -23.54%  -26.55% -27.74% -8.66% 2.61% 4.77% Larsen & Toubro Ltd. 3.16%
Benchmark** -23.25%  -25.07% -26.03% -7.79% -2.14% 4.72% Others 38.36%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 3.33%
Portfolio Total 100.00%
Security Type Min Max
Debt Securities Incl. Money Market Instruments 0.00% 20.00%
Equity 80.00% 100.00%

The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on
market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity 72.81
Debt 2.49
Total 75.30

Modified Duration®

Security Type Duration

Fixed Income Investments N.A.

]

Sectoral Break-Up®

Financial & insur. activit. 22.73%

Compt prgm, consult. & related
activit.

Mutual Funds

nEquities Cash and Money Markets Manf. of coke & refined petrol. prod.

Manf. of chemic.s & chemic. prod.

Manf. of tobacco prod.

Manf. of motor vehic ,trailr & semi-
trailr

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Civil engineering

Telecommunications

Others

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark for this fund is NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Pension Unit Linked

Pension Infrastructure Fund P AVIVA
ULIF02525/01/2010PNSNINFRAF122
March 2020

Fund Details Security Name Net Asset (%)

Investment Objective: This fund is designed to generate steady returns through investment Equities 94.64%
in infrastructure and related equities. Relicr‘née IncLineslii] 2507
Bharti Airfel Ltd. 8.53%
The risk profile for this fund is High leeen & Teulsm Ll 8.45%
NAV as on March 31,2020: 8.0858 NTPC Lid. 6.47%
Inception Date: 25-Jan-10 Adani Ports and Special Economic Zone Ltd. 4.42%
Fund Manager: Jayesh Sundar Transport Corporation of India 4.16%
Tata Power Co. Lid. 4.02%
1Month éMonths 1Year 2Years 3 Years Inception’ Container Corporation Of India Ltd. 3.94%
Portfolio return -26.82%  -30.04% -34.01% -22.15% -13.39% -2.06% ACC Ltd. 3.72%
Benchmark** -21.61%  -26.43%  -26.42% -15.77% -8.64% -3.77% Others 37.63%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 5.36%
Portfolio Total 100.00%
Security Type Min Max
Cash and Money Market Instruments 0.00% 40.00%
Equity 60.00% 100.00%

The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on
market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity 2.50
Debt 0.14
Total 2.64

Modified Duration®

Security Type Duration

Fixed Income Investments N.A.

__5.36% Sectoral Break-Up®

Manf. of coke & refined petrol. prod.

Warehousing & support activit. for
fransp.

Manf. of other non-metallic mineral
prod.

Electricity, gas, steam and air
® Equities Cash and Money Markets conditioning supply

Civil engineering

Telecommunications

Manf. of machi. & equipment n.e.c.

Financial & insur. activit.

Postal and Courier Activities

Manuf of compu, electronic and
optcl prodt

Others 18.59%

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark for this fund is Nifty Infrastructure
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Pension Unit Linked

Pension PSU Fund P AVIVA

ULIF02725/01/2010PNSNPSUFND122
March 2020

Fund Details Security Name Net Asset (%)

Investment Objective: This fund is designed to generate steady returns through investment Equities 99.03%
in PSU and related equifies. QOil .& Natural Gas Corpn Ltd. 8.41%
Gujarat State Petronet Ltd. 8.23%
The risk profile for this fund is High Gail (India) Lid. 8.18%
NAV as on March 31,2020: 8.6468 State Bank of India 8.09%
Inception Date: 25-Jan-10 NTPC Ltd. 7.49%
Fund Manager: Jayesh Sundar Bharat Pefroleum Corporation Ltd. 6.65%
Rural Electrification Corporation 6.54%
1Month 6 Months 1Year 2Years 3 Years' Inception’ Oil Indiia Ltd. 5.67%
Portfolio return 21.91% -30.62%  -38.26% -21.92% -16.08% -1.42% Mahanagar Gas Ltd. 4.25%
Benchmark** -24.16%  -33.02% -41.63% -24.65% -19.63% -7.36% Others 29.72%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 0.97%
Portfolio Total 100.00%
Security Type Min Max
Cash and Money Market Instruments 0.00% 40.00%
Equity 60.00% 100.00%

The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on
market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity 7.31
Debt 0.07
Total 7.38

Modified Duration®

Security Type Duration

Fixed Income Investments N.A.

0.97% Sectoral Break-Up®

Electricity, gas, steam and air

conditioning supply 23.41%

Financial & insur. activit. 19.06%

Extrac. of crude petrol. & natural gas

nEquities Cash and Money Markets Manf. of coke & refined petrol. prod.

Land Transport & Transport Via
Pipelines

Mining of coal & lignite

Manuf of compu, electronic and
optcl prodt

Manf. of basic metals

Mining of metal ores

Warehousing & support activit. for
transp.

Others

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark for this fund is BSE PSU Index
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Pension Unit Linked

Pension Protector Fund-Ii B AVIVA

ULIF02825/01/2010PNPROTE-I1122

March 2020
Investment Objective: Progressive return on your investment by investing majority portion in Equities 18.28%
debt securities, with a minimum exposure to equities eliancelindosiiesich L85%
HDFC Bank Ltd. 1.67%
The risk profile for this fund is Low Infosys Ltd. 1.51%
NAV as on March 31,2020: 18.0417 Housing Development Finance Corporation Ltd. 1.39%
Inception Date: 08-Jan-10 ICICI Bank Ltd. 1.11%
Fund Manager: Jayesh Sundar, Nitin Garg Kotak Mahindra Bank Ltd. 0.82%
Tata Consultancy Services Ltd. 0.82%
1Month éMonths 1Year 2Years 3 Years Inception’ Hindustan Unilever Ltd. 0.64%
Portfolio return -3.38% -0.89% -8.96%  -2.59% -0.27% 5.96% Bharti Airfel Ltd. 0.61%
Benchmark** -2.98% 0.88% 6.24% 711% 6.72% 8.10% Others 7.17%
* Compound Annual Growth Rate (CAGR) Goverment Securities 54.59%
7.57% GOI 2033 14.86%
Security Type Min Max 7.26% GOI 2029 10.66%
Debt and Money Market Instruments 80.00% 100.00% 9.15% GOI 2024 6.88%
Equity 0.00% 20.00% 7.50% GOI 2034 3.47%
8.2% GOI 2025 2.64%
The actual asset allocation will remain within the ‘'minimum’' and 'maximum’ range based on 7.40% GOI 2035 2.15%
market opportunities and future outlook of the markets. 7.17% GOI 2028 1.27%
8.26% GOI 2027 0.89%
Asset Class AUM (in Cr.) Corporate Bonds 23.33%
Equity 0.45 LIC Housing Finance Ltd. 4.34%
Debt 2.01 Power Finance Corporation Ltd. 4.22%
Total 246 Indiabulls Housing Finance Ltd. 4.21%
Rural Electrification Corporation 4.15%
Security Type Duration Dewan Housing Finance Corporation Ltd. 2.03%
Fixed Income Investments 4.88 Indiabulls Housing Finance Ltd. 1.33%
Cash and Money Markets 3.80%
Portfolio Total 100.00%

-3.80% Sectoral Break-Up®

Soveriegn 54.59%

Financial & insur. activit. 29.69%

Compt prgm, consult. & related

activit. 208

| Equities  Goverment Securities m Corporate Bonds Cash and Money Markets T Gl el & REiimee] eiiteh Preeh I RUSZ

Manf. of chemic.s & chemic. prod. 0.97%

Rating Profile Manuf of pharmicals,mdicinl chmcal

& btancl pro kS

6.92% Manf. of tobacco prod. 0.69%
6.35% . " .

Manf. of motor vehic ,trailr & semi- 0.64%

frailr

Telecommunications | 0.61%

Civil engineering | 0.40%

Others F 6.79%

W SOVEREIGN mD AA HAAA

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Pension Unit Linked

Pension Balanced Fund-Ii

ULIF02325/01/2010PNBALAN-I1122
March 2020

Fund Details

B AVIVA

Security Name Net Asset (%)

Investment Objective: The fund is designed to provide long-term cumulative capital growth Equities 40.57%
while controlling overall risk, by availing opportunities in debt and equity markets. Reliance Industries Ltd. 3.95%
The risk profile for this fund is Medium HDFC Bank Lid. 371%
Housing Development Finance Corporation Ltd. 2.96%
NAV as on March 31,2020: 18.5125 Infosys Ltd. 2.95%
Inception Date: 25-Jan-10 ICICI Bank Ltd. 2.23%
Fund Manager: Jayesh Sundar, Nitin Garg Tata Consultancy Services Ltd. 1.75%
Kotak Mahindra Bank Ltd. 1.64%
1Month 6 Months 1Year 2Years 3 Years' Inception’ ITC Ltd. 1.53%
Portfolio return -9.26% -8.13% -7.97%  -0.61% 1.36% 6.23% Bharti Airfel Ltd. 1.30%
Benchmark** -7.89% -5.59% -1.99%  3.69% 4.78% 7.74% Others 16.97%
* Compound Annual Growth Rate (CAGR) Goverment Securities 35.77%
7.57% GOI 2033 9.65%
Security Type Min Max 8.79% Gujarat SDL 2022 3.70%
Debt and Money Market Instruments 55.00% 100.00% 7.50% GOI 2034 3.54%
Equity 0.00% 45.00% 7.26% GOI 2029 2.90%
8.2% GOI 2025 2.40%
The actual asset allocation will remain within the ‘'minimum’' and 'maximum’ range based on 9.15% GOI 2024 2.34%
market opportunities and future outlook of the markets. 8.26% GOI 2027 1.67%
7.40% GOl 2035 1.61%
Asset Class AUM (in Cr.) Indiabulls Housing Finance Ltd. 5.72%
Equity 2.94 LIC Housing Finance Ltd. 4.42%
Debt 431 Adani Ports and Special Economic Zone Ltd. 3.09%
Total 7.24 Power Finance Corporation Ltd. 2.87%
Rural Electrification Corporation 2.82%
Security Type Duration Indiabulls Housing Finance Ltd. 0.45%
Fixed Income Investments 5.09 Dewan Housing Finance Corporation Ltd. 0.35%
Cash and Money Markets 2.57%
Portfolio Total 100.00%

2.57%

m Equities m Goverment Securities m Corporate Bonds Cash and Money Markets

Rating Profile

0.50 . 10.63%
7.69%

B SOVEREIGN AA+ D AA

HAAA

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Sectoral Break-Up®

Soveriegn

Financial & insur. activit.

Compt prgm, consult. & related
activit.

Manf. of coke & refined petrol. prod.

Warehousing & support activit. for
fransp.

Manf. of chemic.s & chemic. prod.

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Manf. of tobacco prod.

Manf. of motor vehic ,trailr & semi-
frailr

Telecommunications

Others

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.

35.77%

31.60%



Pension Unit Linked

Pension Growth Fund-I|

ULIF02425/01/2010PNGROWT-II122

B AVIVA

March 2020
Investment Objective: The fund is designed fo provide long-term cumulative growth while Equities 58.05%
managing the risk of relatively high exposure to equity markets. Relichce Inosinesli; . . 827
Housing Development Finance Corporation Ltd. 4.10%
The risk profile for this fund is High eitel VielTnalia el Fung) 3.74%
NAV as on March 31,2020: 18.6811 Infosys Ltd. 3.69%
Inception Date: 25-Jan-10 HDFC Bank Ltd. 3.46%
Fund Manager: Jayesh Sundar, Nitin Garg Tata Consultancy Services Ltd. 2.87%
Hindustan Unilever Ltd. 2.45%
1Month 6 Months 1Year 2Years 3 Years' Inception’ ICICI Bank Ltd. 2.14%
Portfolio return -14.31% -14.77%  -17.11%  -4.90% -1.21% 6.33% Nippon India Mutual Fund 2.04%
Benchmark** -1271%  -11.84%  -9.83%  0.21% 2.75% 7.11% Others 26.04%
* Compound Annual Growth Rate (CAGR) Goverment Securities 20.42%
7.72% GOI 2025 7.65%
Security Type Min Max 9.15% GOI 2024 2.61%
Debt and Money Market Instruments 40.00% 80.00% 7.50% GOI 2034 1.88%
Equity 20.00% 60.00% 7.26% GOI 2029 1.62%
7.40% GOI 2035 1.17%
The actual asset allocation will remain within the ‘'minimum’' and 'maximum’ range based on 8.26% GOI 2027 1.09%
market opportunities and future outlook of the markets. 8.2% GOI 2025 0.96%
Corporate Bonds 18.94%
Asset Class AUM (in Cr.) LIC Housing Finance Ltd. 3.53%
Equity 527 Indiabulls Housing Finance Ltd. 3.43%
Debt 3.81 Adani Ports and Special Economic Zone Ltd. 2.47%
Total 9.07 Power Finance Corporation Ltd. 2.29%
Rural Electrification Corporation 2.25%
Security Type Duration Dewan Housing Finance Corporation Ltd. 0.28%
Fixed Income Investments 4.80 Indiabulls Housing Finance Ltd. 0.24%
Cash and Money Markets 2.59%
Portfolio Total 100.00%

2.59%

m Equities m Goverment Securities m Corporate Bonds Cash and Money Markets

Rating Profile

8.94%
2469%.
6.02%

B SOVEREIGN AA+ D AA HAAA

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Financial & insur. activit.

Soveriegn

Manf. of coke & refined petrol. prod.

Compt prgm, consult. & related
activit.

Mutual Funds

Manf. of chemic.s & chemic. prod.

Warehousing & support activit. for
transp.

Manuf of pharmicals, mdicinl chmcal
& btancl pro

Manf. of tobacco prod.

Manf. of motor vehic ,trailr & semi-
frailr

Others

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.

Sectoral Break-Up®

27.44%



Pension Unit Linked

Pension Index Fund-II B AVIVA

ULIF02625/01/2010PNINDEX-11122
March 2020

Fund Details Security Name Net Asset (%)

Investment Objective: The investment objective of this fund is to generate returns in line with Equities 97.39%
the stock market index - NIFTY 50 Kot.ok Mohindrc.MuTuo\ Fund 10.80%
Reliance Industries Ltd. 9.05%
The risk profile for this fund is High Housing Development Finance Corporation Ltd. 8.77%
NAV as on March 31,2020: 17.0233 Infosys Ltd. 6.61%
Inception Date: 25-Jan-10 HDFC Bank Ltd. 5.39%
Fund Manager: Jayesh Sundar Hindustan Unilever Ltd. 4.80%
Tata Consultancy Services Ltd. 4.38%
1Month 6 Months 1Year 2Years 3 Years' Inception’ ITC Ltd. 3.88%
Portfolio return -23.92%  -27.05% -28.38% -9.22% -3.06% 5.36% Larsen & Toubro Ltd. 3.17%
Benchmark** -23.25%  -25.07% -26.03% -7.79% -2.14% 5.45% Others 38.43%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 2.61%
Portfolio Total 100.00%
Security Type Min Max
Debt and Money Market Instruments 0.00% 20.00%
Equity 80.00% 100.00%

The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on
market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity 17.28
Debt 0.46
Total 17.74

Modified Duration®

Security Type Duration

Fixed Income Investments N.A.

Sectoral Break-Up®

Financial & insur. activit. 22.80%

Compt prgm, consult. & related
activit.

Mutual Funds

uEquities Cash and Money Markets Manf. of coke & refined petrol. prod.

Manf. of chemic.s & chemic. prod.

Manf. of tobacco prod.

Manf. of mofor vehic ,trailr & semi-
frailr

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Civil engineering

Telecommunications

Others

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark for this fund is NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.
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Walk Into any of our branch offices and pay i Pay your premium online via
your premium through multiple modes (cash ‘or net-banking (avallable with
payments upto T75,000/- only). selected banks).

by submitting the NEFT form to the bank. 3 Bank Branches.

Branch Offices
ﬁ Make payments through Net banking or Q Pay your Premium at any of the Axls
HEFT

Pay your premium online using your Avall this facility If your premium

Croditcan) Visa or MasterCard Credit Card. : amount Is above ¥5,000.

account and make premium payments. card (VISA or Master Card) by calling
us on 1800- 180-2266/ 1800-103-7766.

‘ Glve ECS Instructlons to your bank ’ Pay your premium with your cred|t
ECS

1800-103-7766 0124-2709046




