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Equity Commentary:

Indian equities started the year on a strong note with Nifty rising by 4.7% in
Jan 2018 crossing the 11,100 mark. Large caps remained in focus while mid
cap stocks corrected marginally. Among the sectors — IT and Banks were the
key outperformers while Pharma, Auto and Telecom were the key laggards.
Flls started the year with strong inflows in contrast to December with net
inflows of $2bn, while DIl turned cautious.

Dec CPI expectedly rose to 5.2% vs 4.9% in Nov 2017 but the core CPl eased
to 4.4% YoY from 4.5% during the month, a first decline in three months. WPI
also eased to 3.58% in Dec vs 3.93% in Nov as food inflation eased. Nov IIP
surged to 8.4% vs 2.2% in Oct led by manufacturing sector, which could be
attributed fo the festive season. Capital goods output and electricity growth
improved. Nikkei India Dec 2017 Manufacturing PMI also improved to 54.7 vs
52.6 MoM. Dec frade deficit rose to 3 year high to $14.88bn vs $13.8bn in the
previous month led by rally in crude, and gold prices. Govt announced the
much awaited details of the Rs2.11tn bank recapitalization plan unveiled in
Oct-17 with capital infusion of ~Rs880bn (~$13.8bn) into public sector banks
in this fiscal year using recapitalization bonds route where banks will
subscribe bonds in exchange for equity subscription by government.
However contrary to earlier comments that bigger and better managed
banks will get higher share of capital, Government has allocated higher
share of capital to revive banks out of Prompt Corrective Action (PCA) and
boost tier-1 capital. The Union Cabinet also allowed 100 pc FDI in single
brand retail and construction under automatic route, while permitting
foreign airlines to invest 49% in Air India via government route. The GST
Council - in its 25th meeting held on 18th January 2018 - decided to further
prune tax rates on 29 categories of goods and 53 categories of services. The
Union budget for 2018-19 fixed the fiscal deficit at 3.3% of GDP, slightly
higher than the target. The proposed increase in MSPs and the healthcare
plan remained the highlight of the budget. As expected, the budget
focused on agri and rural sectors, while also marginally increasing spending
on infra and defence sectors. However, markets were concerned with the
aggressive projections for GST receipts, and inadequate provisioning for
subsidies. The introduction of LTCG at 10% also came as a slight
disappointment, though a grandfathering clause provided relief.

The US and some of the Asian Indices also hit fresh life highs during Jan 2018.
News that China is reportedly contemplating halting US Treasury purchases,
led US bond yields to rise and a drop in the US Dollar Index. Crude Qil
continued its fourth weekly gain as the longest run of winter declines for U.S.
crude stockpiles in a decade eased an inventory glut. China's GDP grew by
6.8% for 4Q 2017; higher than expectations. The US Dollar Index breached
the 90 mark and fell to nearly a 3 year low after the US Treasury Secretary’s
comments, leading to a sharp surge in base metals and Gold. As expected,
the US Federal Reserve kept interest rates unchanged. However, it expects
inflation to move up this year, signaling a likely hike in rates at its next
meeting in March. The January meeting was the last for outgoing FOMC
Chairwoman Janet Yellen who will be replaced by fellow board member
Jerome Powell.

Outlook

The economic disruption caused due to GST has eased to a large extent as
visible in the volume growth across sectors. The quarterly results for Q3FY18
have begun on a good note with good results alongwith a positive
commentary on future outlook by corporate. We expect both economy to
pick up and corporate profitability to improve going ahead. The trends on
GST collections domestically and global crude oil prices are the twin
monitorables going ahead as they have implications for India’s fiscal health
and financial markets.

The budget presented on February 1, 2018 has been reasonably well
balanced between India’s economic needs and political reality of elections
in next 12 months. Largely a stable tax regime with a marginal deviation to
the stated road map of fiscal consolidation while ensuring higher spending
on infrastructure and rural economy. Imposition of long term capital gains
on equity has been well balanced by grandfathering of gains till January 31,
2018 and hence is not a material negative proposal.

The Indian equity markets had a good CY2017 and some amount of
consolidation can be expected. Indian market's near term correlation to
global markets and sentiments remains high. However, India will remain
attractive investment destination as long as the economic growth and
corporate profitability continues to improve.
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Fixed Income Outlook:
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Bond markets have continued to be under significant pressure into the first month of
2018 as well. Yield on the 10y benchmark (Old security), a broad indicator of the yield
curve went up by 27bps, from 7.3% to 7.60% (yields move inversely fo price). The trend
in yields broadly reflects market concerns regarding weakening macros and
unfavorable demand-supply metrics. On the macro side, elevated crude prices are
detrimental to the country's financial health, in terms of inflation, frade etc. something
which the bond market is very wary about. Additionally, in the wake of rising yields, it is
becoming increasingly difficult for domestic investors to accommodate for the
increased govt. borrowing and threat of a higher fiscal deficit target for FY19 than the
FRBM proposed target of 3.0% kept on pushing yields higher through the month.

Budget Corner:

India’s finance minister struck a reasonable balance between (1) restoring investors’
confidence in India’s fiscal consolidation path, and (2) supporting an economy hit by
major policy changes and banking-sector stress. Proposals to push all growth levers —
namely rural consumption, infrastructure investment, social-sector development - by
relying on a mix of both budgetary and non-budgetary sources is encouraging;
effective execution, however, will be key. The imposition of the long-term capital gains
(LTCG) tax, though negative for the immediate term is a step in the right direction as a
macro prudential measure. From a rates market perspective, while worries related to
excessive populism were alleviated, commitment to give higher prices to farmers is a
concern. Sharp increases in procurement prices have the potential fo stoke
inflationary pressures and rate hikes in 2018. However, it is too early to draw any
conclusion on impact of this step on CPI Inflation without receiving further details.

Fiscal consolidation is also back in focus. After missing the FY18 fiscal deficit target by
0.3% of GDP to 3.5%, the government has committed to a narrower FY19 fiscal deficit
of 3.3%. The finance minister has also committed to reduce it further to 3% by FY21 and
has accepted the Fiscal Responsibility and Budget Management (FRBM) panel
recommendation to reduce central government debt to GDP to 40% medium-term
from 50% currently. Though the pace of consolidation is marginally slower than market
expectations, as long as these new goal posts are not shifted again it should result in
better fiscal management. Slippage in FY18 was widely accepted given the major
changes (e.g., GST implementation) that occurred.

The month started off with the overhang of the additional borrowing burden. Just
about three months ago, the govt. issued its borrowing plan for 2HFY18 in which it stuck
to its budgeted borrowing schedule. However, since then, clearly, lower revenue mop-
up (due to continued hiccups arising out of GST) and also frontloading of the
expenditure (as evident in Apr-Oct period) compelled the govt. to propose additional
borrowing. The govt. proposed to raise an additional INR 500bn via Gsecs in FY18.
Although there was a lot of speculation w.r.t fiscal slippage to the tune of 0.5% of GDP
to 3.7% vs the budgeted 3.2%, it is worth noting that higher borrowing (or deficit
funding needs) does not necessarily imply a tantamount increase in fiscal deficit! The
need to tap the markets for additional borrowing could also be a result of a shortfall
on other components of deficit financing. The govt. surprised the market few weeks
later by revising the initial additional borrowing lower by INR 300bn to INR 200bn. This
came as a significant boost to markets but continued concerns emanating from other
sources put a lid on the positive momentum and eventually yields succumbed to the
pressure and kept rising higher.

The month of January also brought with it a new benchmark. The new 10y benchmark
was auctioned for an initial amount of INR 80bn and got priced at 7.17%, ~16-17 bps
below its predecessor 6.79 GS 2027. Auction for the last benchmark was ceased as its
outstanding rose to the implicit maximum limit of INR 1.21tn. The new benchmark, 7.17
GS$ 2028 saw a flurry of activity on listing and traded at yields of as low as 7.09% which
was also happened to be its closing level. It is worth noting that the possibility of a new
benchmark coming into existence before the commencement of the new fiscal year
was also an uncertainty till the time the govt. announced the additional borrowing.
The announcement of the additional borrowing in a way confirmed the onset of the
new benchmark as the increased issuance would bring in the liquidity needed to
establish a security as an on-the-run benchmark. However, despite expectations that
the yield curve would adjust lower in line with the new benchmark, even the issuance
of the new benchmark could not help strengthen the sentiment as yields continued to
soar higher through the month due to a combination of both domestic and global
factors.

The CPI gauge for December rose at 5.21%, its quickest pace in the last 17-months;
crossing the psychological mark of 5.0% for the first time since Aug'16. The upsurge in
headline inflation was predominantly due to the unseasonal rise in vegetable prices. In
addition, increased price pressures in segments such as housing, services and
pan/tobacco further fuelled inflation. Core inflation (excl. food/fuel) too hardened to
5.1%; however, this uptick was primarily due to higher housing inflation (caused by the
HRA) whereas core inflation excl. fransport & communication and housing remained
largely flat. Nevertheless, the perennial uptick in crude oil price remains one of the
biggest upside risk factors to inflation and would continue to shape inflation trajectory,
going forward. While an unfavourable base too played its part and inflated the
headline reading in Dec'17, this trend is expected to continue in Q4FY18 as well.
Nevertheless, with vegetable prices softening (in Jan, so far) we expect inflation to
mellow down from the current levels and hover just around 5% in Jan'18. Although the
higher reading of CP!I Inflation did weigh on market sentiments, it was clearly not the
main culprit. Market participants always kept an eye on crude prices, US yields and the
allimportant Union Budget through the month.

The trade deficit was the highest seen in the last 37-months as crude oil prices touch 3Y
high. Given that there is a statistically strong positive relationship between crude oil
prices and India’s oil import bill, the concurrence of higher oil bill and a wider trade
deficit thus becomes a fait accompli. For the month of

Dec'17, the oil import bill ballooned to a 3Y high of USD 10bn; pushing
both the total import bill and trade deficit to a 3Y high! The upsurge in
imports, mainly oil, offset the positive impact of a 12% exports growth. A
significantly higher frade deficit seen in Q3FY18 would consequently have
an adverse impact on the CAD (Current Account Deficit). Our estimates
suggest that the CAD would widen to USD 13-15bn in Q3FY18, which
tfranslates into 2.2-2.3% of GDP. While the CAD is expected to widen on
account of higher trade deficit, a surplus on the capital account will
comfortably finance the same. The surplus on capital account would
outweigh the current account deficit; keeping the BoP in surplus. The
robust build-up in FX Reserves as well as a steady currency during Q3FY18
is reminiscent of the same. Nevertheless, the persistent uptick in crude oil
prices remains one of the key overhangs given that oil imports, historically,
have made-up for roughly about a third of India's import bill. Exports too
posted a healthy double-digit growth, for second successive month, and
were up 12% YoY to USD 27bn in Dec'17. While oil exports added to the
exports volume, non-oil exports too demonstrated resilience; expanding
10.6% YoY. A continued widening of the CAD would strain the BoP and it is
essential that FDI & FPI inflows which have been weakening of late, pick
up so as to avoid any negative impact on the RBI's FX Reserves.

The govt. also announced the much awaited mechanism of the bank
recapitalization bonds. It announced INR 881bn of capital infusion into
public sector banks in FY18 — INR 800bn in recap bonds and INR 81bn
through budgetary support (factored into FY18 BE). Additionally, banks
have already raised INR 103bn from markets (equity). Recap bonds will be
10-15 years maturity; coupon to be set at 3m average yield (instrument
not specified)+ spread. Key things to note for markets would be (1) Bonds
will be non-SLR, non-tradeable as expected; HTM status not clarified (2)
This is part of the two-year INR 2.11tm bank recap plan announced in
October 2017 (of which: 1.35trn recapitalization bonds +181bn budgetary
funding+580bn market raising by banks). The govt. has also clarified that
the bonds will be a below-the-line item and as such would not contribute
to its fiscal deficit. However, the interest outgo of ~INR 60bn would show
up in the revenue account but not have a significant impact.

On the global front, there is a divergence appearing in the actions of the
three major central banks: Fed, ECB and BoJ. The Fed is well on its way of
reducing the size of its balance sheet and also tightening rates as it grows
more confident of the strength in the economy on the back of persuasive
data. However, despite market expectations of a similar withdrawal of
stimulus by the ECB, first, and then later, BoJ, both these central banks in
their recent monetary policy meetings have not given any such
indication. Both these banks still feel the need to continue with the stimulus
to support the economy. The January FOMC meeting was the last for
outgoing Chairwoman Janet Yellen who will be replaced by fellow board
member Jerome Powell on Feb. 3. The Fed said it expects inflation "to
move up this year" in a sign it's likely to hike rates at its next meeting in
March. Inflation is likely to stabilize around its 2% target, said the central
bank, dropping prior language about a recent decline in prices. In
another notable change, the Fed said "market-based measures of
inflation compensation have increased in recent months." These are clear
signals of the Fed wanting to maintain its tightening path which have
pushed yields UST yields higher. The spillover effect has been felt through
the entire month of January on domestic yields. Ironically, the USD has
weakened, but that appears largely to be due to the stance of the Trump
Administration to help exports by depreciating USD and renegotiating
trade treaties to favor the USA.

Outlook

The month of January has seen yields largely on a one-way northward
trajectory. A confluence of both market-negative domestic and global
developments kept the pressure up on yields. The threats of rising crude
prices and rising UST yields have a significant rub-on impact on domestic
sentiment. Crude at ~USD 70/bbl is on the periphery of India's comfort
level and any breakout above USD 70/bbl would jeopardize the macro
position which has helped it to attract foreign flows. The Budget, although
right in its intent to prop up the rural economy, infrastructure and address
supply-side bottlenecks has not pleased the bond market in its handling of
the fiscal deficit. Not only did the govt. miss the FY18 fiscal deficit by
30bps, it also revised the FRBM specified fiscal deficit target from 3.0% to
3.3%. Domestic investors do not have an appetite at this stage to handle
such significant supply, particularly in the backdrop of sharp upsurge in
yields. However, we also feel that there is not much downside from here
and the market should correct on the positive side sooner rather than
later. We are appropriately positioned to capture any positive movement
in the market and will also continue to look for value opportunities as and
when available
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Fund Details Security Name Net Asset (%)

Investment Objective: The investment objective of the debt fund is to provide progressive Goverment Securifies 45.20%
. X . . . 7.17% GOI 2028 12.31%
capital growth with relatively lower investment risks. 6.68% GOI 2031 10.11%
The risk profile for this fund is Low 8.28% GO 2027 661%
NAV as on January 31,2018: 23.4592 7.73% GOI 2034 6.50%
Inception Date: 06-Feb-08 8.85% Tamil Nadu SDL 2022 5.85%
Fund Manager: Nitin Garg 6.57% GOI 2033 2.67%
8.97% GOI 2030 0.62%
1Month 6 Months 1Year 2 Years' 3 Years' Inception’ Corporate Bonds 51.22%
Portfolio return -0.44% -0.84% 2.21% 8.36% 7.08% 8.91% Housing Development Finance Corporation Ltd. 7.63%
Benchmark** -0.29% -0.20% 3.17% 8.30% 7.97% 7.20% Tata Sons Ltd. 6.14%
* Compound Annual Growth Rate (CAGR) Reliance CUp”O‘ Ltd. 575%
Power Grid Corporation of India Ltd. 4.89%
Security Type Min Max Mahindra & Mahindra Ltd. 4.42%
Cash and Money Market Instruments 0.00% 40.00% Adani Ports and Special Economic Zone Ltd. 3.97%
Government and other Debt Securities 60.00% 100.00% Yes Bank Ltd. 3.96%
ICICI Bank Ltd. 3.65%
The actual asset allocation will remain within the 'minimum’ and 'maximum'’ range based on Dewan Housing Finance Corporation Ltd. 1.96%
market opportunities and future outlook of the markets. Others 4.05%
Cash and Money Markets 3.58%
Asset Class AUM (in Cr.)
Equity 0.00
Debt 5.34
Total 5.34

Modified Duration®

Security Type Duration

Fixed Income Investments 5195

]

Sectoral Break-Up®

45.2 Soveriegn 45.20%

Financial & insur. activit. 36.16%

m Goverment Securities u Corporate Bonds Cash and Money Markets

Electricity, gas, steam and air

conditioning supply
Rating Profile

16.07%
Manf. of motor vehic ,trailr & semi-

frailr
37.22%
A\
46.71% Warehousing & support activit. for
transp.

Others

H Sovereign HAAA AA+

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.
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Security Name Net Asset (%)

Investment Objective: The investment objective of the fund is to provide progressive returns Equities 15.42%
on your investment and carry capital guarantee as defined in the policy ferms & HDFC Bank Ltd. 1.61%
conditions. ) ) Infosys Ltd. 097%
The risk profile for this fund is Low Reliance Industries Lid. 0.92%
NAV as on January 31,2018: 27.8625 ICICI Bank Ltd. 0.85%
Inception Date: 27-Jan-04 ITC Ltd. 0.82%
Fund Manager: Krishna sanghavi, Nitin Garg Larsen & Toubro Ltd. 0.62%
Tata Consultancy Services Ltd. 0.50%
Housing Development Finance Corporation Ltd. 0.47%
1Month 6 Months 1Year 2 Years' 3 Years' Inception’ State Bank of India 0.41%
Portfolio return -0.01% 0.39% 6.00%  10.05% 7.38% 8.28% Bharti Airtel Ltd. 0.38%
Benchmark** 0.45% 1.22% 6.72%  10.17% 8.06% 7.50% Others 7.87%
* Compound Annual Growth Rate (CAGR) Goverment Securities 37.77%
7.17% GOI 2028 15.21%
Security Type Min Max 7.73% GOI 2034 5.19%
Cash and Money Market Instrument 0.00% 40.00% 8.28% GOI 2027 3.49%
Equity 0.00% 20.00% 9.2% GOI 2030 1.38%
Government and other Debt Securities 60.00% 100.00% 6.79% GOI 2027 1.21%
The actual asset allocation will remain within the ‘'minimum’' and 'maximum’ range based on 6.57% GOI 2033 0.99%
market opportunities and future outlook of the markets. 8.27% GOI 2020 0.62%
8.97% GOI 2030 0.59%
Asset Class AUM (in Cr.) Others 0.01%
Equity 31.15 Corporate Bonds 39.61%
Debt 170.46 Yes Bank Ltd. 6.56%
Total 201.60 Mahindra & Mahindra Ltd. 6.33%
Indian Railway Finance Corporation Ltd. 3.63%
Adani Ports and Special Economic Zone Ltd. 3.36%
Security Type Duration Reliance Gas Transportation Infrastructure Ltd. 3.21%
Fixed Income Investments 6.15 ICICI Bank Ltd. 2.66%
LIC Housing Finance Ltd. 2.62%
Power Grid Corporation of India Ltd. 1.70%
Dewan Housing Finance Corporation Ltd. 1.40%
L&T Infra Debt Fund Ltd. 1.26%
Others 6.88%
Cash and Money Markets 7.20%
Portfolio Total 100.00%

N
[N}

m Equities m Goverment Securities u Corporate Bonds Cash and Money Markets

Rating Profile

39.27%

’4731%

H Sovereign AA+ HAAA

13.43%

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Soveriegn

Financial & insur. activit.

Manf. of motor vehic ,trailr & semi-
frailr

Electricity, gas, steam and air
conditioning supply

Warehousing & support activit. for
transp.

Compt prgm, consult. & related
activit.

Manf. of coke & refined petrol. prod.

Civil engineering

Manf. of tobacco prod.

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Others

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.

Sectoral Break-Up®

37.77%
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Investment Objective: Progressive return on your investment by investing majority portion in Equities 1542%
debt securities, with a minimum exposure to equities. ARG LIl 2%
Infosys Ltd. 0.98%
The risk profile for this fund is Low Relfees Inelusis el 0.87%
NAV as on January 31,2018: 24.3397 ICICI Bank Ltd. 0.85%
Inception Date: 11-Jul-06 ITC Ltd. 0.83%
Fund Manager: Krishna sanghavi, Nitin Garg Larsen & Toubro Ltd. 0.61%
Tata Consultancy Services Ltd. 0.50%
Housing Development Finance Corporation Ltd. 0.47%
1Month 6 Months 1Year 2 Years' 3 Years' Inception’ State Bank of India 0.41%
Portfolio return -0.03% 0.54% 6.03%  10.31% 7.62% 7.99% Bharti Airfel Ltd. 0.38%
Benchmark** 0.45% 1.22% 6.72%  10.17% 8.06% 8.18% Others 7.90%
* Compound Annual Growth Rate (CAGR) Goverment Securities 36.67%
7.17% GOI 2028 15.25%
Security Type Min Max 7.73% GOI 2034 5.50%
Cash and Money Market Instruments 0.00% 40.00% 8.28% GOI 2027 2%
Equity 0.00% 20.00% 8.4% GOI 2024 1.88%
Government and other Debt Securities 60.00% 100.00% 6.79% GOI 2027 1.61%
The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on 6.57% GOI 2033 1.14%
market opportunities and future outlook of the markets. 8.97% GOI 2030 0.58%
7.16% GOI 2023 0.17%
Asset Class AUM (in Cr.) Mahindra & Mahindra Ltd. 6.22%
Equity 6.16 Yes Bank Ltd. 531%
Debt 33.75 L&T Infra Debt Fund Ltd. 3.83%
Total 39.91 Reliance Gas Transportation Infrastructure Ltd. 3.51%
Adani Ports and Special Economic Zone Ltd. 3.19%
Security Type Duration Tata Sons Ltd. 2.61%
Fixed Income Investments 6.16 Indian Railway Finance Corporation Ltd. 2.48%
Dewan Housing Finance Corporation Ltd. 2.10%
Reliance Capital Ltd. 2.05%
Others 7.85%
Cash and Money Markets 6.07%
Portfolio Total 100.00%

® Equities B Goverment Securities

u Corporate Bonds

Cash and Money Markets

Rating Profile

1440|4%
45.57%
40.40%
H Sovereign HAAA AA+

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Sectoral Break-Up®

Soveriegn

Financial & insur. activit.

Manf. of motor vehic ,trailr & semi-
frailr

Electricity, gas, steam and air
conditioning supply

Warehousing & support activit. for
transp.

Compt prgm, consult. & related
activit.

Manf. of coke & refined petrol. prod.

Civil engineering

Manf. of tobacco prod.

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Others

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.

36.67%

32.16%
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Fund Details Security Name Net Asset (%)

Investment Objective: The fund is designed to provide long-term cumulative capital growth Equities 35.70%
while controlling risk, by availing opportunities in debt and equity markets. ARG LIl 3787
Infosys Ltd. 2.24%

The risk profile for this fund is Medium Relfees Inelusis el 2.05%
NAV as on January 31,2018: 66.4716 ICICI Bank Ltd. 1.97%
Inception Date: 06-Jun-02 ITC Ltd. 1.89%
Fund Manager: Krishna sanghavi, Nitin Garg Larsen & Toubro Ltd. 1.45%
Tata Consultancy Services Ltd. 1.14%

Housing Development Finance Corporation Ltd. 1.11%
1Month 6 Months 1Year 2 Years' 3 Years' Inception’ State Bank of India 0.96%

Portfolio return 0.56% 2.15% 10.95%  12.66% 7.59% 13.41% Bharti Airfel Ltd. 0.89%
Benchmark** 1.44% 3.13% 11.61%  12.66% 8.12% 10.86% Others 18.22%
* Compound Annual Growth Rate (CAGR) Goverment Securities 31 .61%

7.17% GOI 2028 12%

Security Type Min Max 7.73% GOI 2034 2.48%
Cash and Money Market Instruments 0.00% 40.00% 8.28% GOI 2027 2.22%
Equity 0.00% 45.00% 6.79% GOI 2027 1.24%
Government and other Debt Securities 50.00% 90.00% 7.16% GOI 2023 1.04%
The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on 8.28% GOI 2032 0.84%
market opportunities and future outlook of the markets. 6.57% GOI 2033 0.58%
8.97% GOI 2030 0.45%

Asset Class AUM (in Cr.) Others 0.25%
Equity 146.72 Corporate Bonds 29.37%
Debt 264.00 Mahindra & Mahindra Ltd. 4.49%
Total 410.72 Reliance Capital Ltd. 2.49%
Housing Development Finance Corporation Ltd. 2.43%

Reliance Gas Transportation Infrastructure Ltd. 2.36%
Security Type Duration Indian Railway Finance Corporation Ltd. 2.19%
Fixed Income Investments 6.16 Food Corporation of India 2.09%
Adani Ports and Special Economic Zone Ltd. 1.42%

Indian Railway Finance Corporation Ltd. 1.42%

LIC Housing Finance Ltd. 1.29%

Yes Bank Ltd. 1.29%

Others 7.90%

Cash and Money Markets 3.32%

29.37 3.32
Soveriegn 31.61%
Financial & insur. activit. 29.16%

Manf. of motor vehic ,frailr & semi-
frailr
m Equities m Goverment Securities u Corporate Bonds Cash and Money Markets
Compt prgm, consult. & related
activit.

Rating Profile Electricity, gas, steam and air

conditioning suppl
9.27% 9 SUPpY

@

H Sovereign HAAA AA+

Manf. of coke & refined petrol. prod.

Wholesale trd, except of motor
vehicles and motorcycles

Civil engineering

Manf. of tobacco prod.

Warehousing & support activit. for
transp.

Others

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.
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Investment Objective: The fund is designed to provide long-term cumulative capital growth Equities 76.80%
while managing the risk of a relatively high exposure to equity markets. The policy holder HDFC Bank Ltd. 5.98%
gets the full benefit of arise in the market. Kotak Mahindra Mutual Fund 5.72%

The risk profile for this fund is High
Infosys Ltd. 4.71%
NAV as on January 31,2018: 60.3772 Reliance Industries Ltd. 4.33%
Inception Date: 27-Jan-04 ITC Ltd. 3.96%
Fund Manager: Krishna sanghavi, Nitin Garg Larsen & Toubro Ltd. 3.10%
ICICI Bank Ltd. 2.70%
Housing Development Finance Corporation Ltd. 2.39%
1Month 6 Months 1Year 2 Years 3 Years' Inception’ Tata Consultancy Services Lid. 2.34%
Portfolio return 1.85% 6.00% 22.52%  18.45% 8.59% 14.38% Mahindra & Mahindra Ltd. 1.80%
Benchmark** 3.45% 6.99% 21.96%  17.60% 8.00% 12.40% Others 39.77%
* Compound Annual Growth Rate (CAGR) Goverment Securities 1 1.42%
7.17% GOI 2028 3.65%
Security Type Min Max 7.73% GOI 2034 1.48%
Cash and Money Market Instruments 0.00% 40.00% 8.28% GOI 2027 0.78%
Equity 30.00% 85.00% 8.17% GOI 2044 0.44%
Government and other Debt Securities 0.00% 50.00% 8.83% GOI 2041 0.32%
The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on 6.79% GOI 2027 0.24%
market opportunities and future outlook of the markets. 6.57% GOI 2033 0.23%
8.83% GOI 2023 0.23%
Asset Class AUM (in Cr.) Others 0.44%
Equity 904.00 Corporate Bonds 10.85%
Debt 272.88 Tata Sons Ltd. 1.99%
Total 1176.88 Mahindra & Mahindra Ltd. 1.89%
Housing Development Finance Corporation Ltd. 0.93%
Reliance Gas Transportation Infrastructure Ltd. 0.88%
Security Type Duration LIC Housing Finance Ltd. 0.87%
Fixed Income Investments 6.53 Food Corporation of India 0.83%
Reliance Capital Ltd. 0.61%
Adani Ports and Special Economic Zone Ltd. 0.50%
Reliance Gas Transportation Infrastructure Ltd. 0.38%
LIC Housing Finance Ltd. 0.35%
Others 1.62%
Cash and Money Markets 0.93%

11.42 10.85 0.93
Sectoral Break-Up®

Financial & insur. activit. 24.06%

Soveriegn

Compt prgm, consult. & related
activit.

76.8

m Equities m Goverment Securities u Corporate Bonds Cash and Money Markets Mutual Funds

Manf. of motor vehic ,trailr & semi-

Rating Profile frailr

Manf. of coke & refined petrol. prod.

43.25% 5491|%

Civil engineering
Electricity, gas, steam and air

conditioning supply

50.84%
Manf. of tobacco prod.
Manuf of pharmicals,mdicinl chmcal
& btancl pro

Others

H Sovereign HAAA AA+

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Life Unit Linked

Enhancer Fund

ULIFO1230/01/2008LIENHANCER 122
January 2018

Fund Details

B AvVIVA

Security Name Net Asset (%)

Investment Objective: The fund is designed to provide long-term cumulative capital growth Equities 98.95%
while managing the risk of exposure to equity markets. The policy holder gets the full benefit Kotak Mahindra Mutual Fund 8.96%
of arise in the market. HDFC Bank Ltd. 6.70%
The risk profile for this fund is High Reliance Industries Lid. 6.63%
NAV as on January 31,2018: 26.3426 Infosys Ltd. 5.75%
Inception Date: 30-Jan-08 ITC Ltd. 5.01%
Fund Manager: Krishna sanghavi Larsen & Toubro Ltd. 4.52%
ICICI Bank Ltd. 3.86%
1Month 6 Months 1Year 2Years 3 Years' Inception’ Housing Development Finance Corporation Ltd. 2.65%
Portfolio return 2.57% 8.66% 29.24%  21.29% 9.25% 10.21% Bharti Airtel Ltd. 2.52%
Benchmark** 4.72% 9.43% 28.81%  20.65% 7.76% 7.87% Others 49.27%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 1.05%
Portfolio Total 100.00%

Targeted Asset Allocation (%)

Security Type Min Max
Debt and Money Market Instruments 0.00% 40.00%
Equity 60.00% 100.00%

The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on
market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity 84.94
Debt 0.91

Total 85.85

Modified Duration®

Security Type Duration

Fixed Income Investments

1.05

98.95

m Equities Cash and Money Markets

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Financial & insur. activit.

Compt prgm, consult. & related
activit.

Mutual Funds

Manf. of coke & refined petrol. prod.

Manf. of motor vehic ,trailr & semi-
frailr

Civil engineering

Manf. of tobacco prod.

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Telecommunications

Electricity, gas, steam and air
conditioning supply

Others

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.

Sectoral Break-Up®

22.20%

21.32%



Life Unit Linked

Index Fund B AvVIVA

ULIFO1002/01/2008LIFEINDEXF122
January 2018

Fund Details Security Name Net Asset (%)

Investment Objective: The investment objective of this fund is to generate returns in line with Equities 98.82%
the stock market index - NIFTY 50.Subject to exposure norms applicable under the IRDA of Kotak Mahindra Mutual Fund 9.93%
India (Investment) regulations.

Reliance Industries Ltd. 7.66%
The risk profile for this fund is High ) ) .
Housing Development Finance Corporation Ltd. 6.61%
NAV as on January 31,2018: 18.6221 HDFC Bank Ltd. 6.43%
Inception Date: 02-Jan-08 Infosys Ltd. 5.74%
Fund Manager: Krishna sanghavi ITC Ltd. 5.60%
Larsen & Toubro Ltd. 4.32%
1Month 6 Months 1Year 2 Years 3 Years' Inception’ Tata Consultancy Services Lid. 3.48%
Portfolio return 4.55% 9.44% 29.10%  20.64% 8.19% 6.38% Maruti Suzuki India Ltd. 2.82%
Benchmark** 4.72% 9.43% 28.81%  20.65% 7.76% 591% Others 42.68%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 1.18%
Portfolio Total 100.00%
Security Type Min Max
Debt Securities Incl. Money Market Instruments 0.00% 20.00%
Equity 80.00% 100.00%

The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on
market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity 109.71
Debt 1.28
Total 110.99

Modified Duration®

Security Type Duration

Fixed Income Investments

Sectoral Break-Up®

Financial & insur. activit. 25.00%

Compt prgm, consult. & related
activit.

Manf. of coke & refined petrol. prod.

. Mutual Funds
m Equities Cash and Money Markets

Manf. of motor vehic ,trailr & semi-
frailr

Manf. of tobacco prod.

Civil engineering

Manf. of chemic.s & chemic. prod.

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Electricity, gas, steam and air
conditioning supply

Others

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Life Unit Linked

PSU Fund .| AVIVA

ULIF02208/01/2010LIFEPSUFND122
January 2018

Fund Details Security Name Net Asset (%)

Investment Objective: To generate steady returns through investment in PSU and related Equities 98.66%
" State Bank of India 9.54%
equiies. Oil & Natural Gas Corpn Ltd. 9.48%
The risk profile for this fund is High Indian Oil Corporation Lid. 9.05%
NAV as on January 31,2018: 15.7051 Coal India Ltd. 8.46%
Inception Date: 08-Jan-10 NTPC Ltd. 6.95%
Fund Manager: Krishna sanghavi Qil India Ltd. 4.92%
Power Grid Corporation of India Ltd. 4.84%
1Month 6 Months 1Year 2 Years' 3 Years' Inception’ Gujarat State Petronet Ltd. 3.32%
Portfolio return -0.85% 7.83% 13.52%  27.84% 10.21% 5.75% National Mineral Development Corporation Ltd. 2.83%
Benchmark** -0.62% 4.95% 9.35%  20.83% 3.57% -0.80% Others 34.45%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 1.34%
Portfolio Total 100.00%
Security Type Min Max
Money Market & Other Cash Instruments 0.00% 40.00%
Equity 60.00% 100.00%
Debt 0.00% 40.00%

The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on
market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity 145.69
Debt 1.97
Total 147.66

Modified Duration®

Security Type Duration

Fixed Income Investments

1.34 Sectoral Break-Up®

Financial & insur. activit.

Electricity, gas, steam and air
conditioning supply

Extrac. of crude petrol. & natural gas

u Equities Cash and Money Markets Manf. of coke & refined petrol. prod.

Mining of coal & lignite

Land Transport & Transport Via
Pipelines

Mining of metal ores

Construction - Civil / Turnkey - Large

Manf. of basic metals

Manuf of compu, electronic and
optcl prodt

Others

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Life Unit Linked

Infrastructure Fund
ULIFO1908/01/2010LIFEINFRAF122
January 2018

Fund Details

B AvVIVA

Security Name Net Asset (%)

Investment Objective: To generate steady returns through investment in infrastructure and Equities 98.43%
" Larsen & Toubro Ltd. 9.48%
related equities L
) ) ) o Bharti Airfel Ltd. 8.15%
The risk profile for this fund s High Power Grid Corporation of India Lid. 7.93%
NAV as on January 31,2018: 13.7213 NTPC Ltd. 7.90%
Inception Date: 08-Jan-10 Adani Ports and Special Economic Zone Ltd. 7.79%
Fund Manager: Krishna sanghavi NCC Ltd. 4.78%
Tata Power Co. Lid. 4.28%
Fund v/s Benchmark Return (%) Sadbhav Engineering Ltd. 4.06%
1Month 6 Months 1Year 2 Years' 3 Years' Inception’ Ambuja Cements Ltd. 3.69%
Portfolio return -3.87% 6.98% 21.83% 23.79% 681% 4.00% Idea Cellular Ltd. 3.37%
Benchmark** -0.49% 6.41% 23.13%  22.09% 3.18% -0.18% Others 37%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 1.57%
Portfolio Total 100.00%

Targeted Asset Allocation (%)

Security Type Min Max

Money Market & Other Cash Instruments 0.00% 40.00%
Equity 60.00% 100.00%
Debt 0.00% 40.00%

The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on
market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity 45.13
Debt 0.71

Total 45.84

Modified Duration®

Security Type Duration

Fixed Income Investments

m Equities Cash and Money Markets

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Sectoral Break-Up®

Electricity, gas, steam and air
conditioning supply 23.90%

Civil engineering 19.91%

Telecommunications 12.42%
Warehousing & support activit. for
fransp. (22722
Construction of buildings 9.37%

Manuf of compu, electronic and
optcl prodt

Manf. of electrical equipment

Manf. of other non-metallic mineral
prod.

Manf. of machi. & equipment n.e.c.

Financial & insur. activit.

Others

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Life Unit Linked

WealthBuilder Fund B AvVIVA

ULIF03020/07/2010LIFEWEALTH122
January 2018

Fund Details Security Name Net Asset (%)

Investment Objective: This fund aims at participating in a well-diversified equity portfolio to Goverment Securities 71.93%
provide progressive capital growth and use highly rated debt instruments to lock-in the 6.35% GOI 2020 58.97%
capital growth.

X ! 3 X . 8.18% Andhra Pradesh SDL 2020 6.06%
The risk profile for this fund is Medium

8.19% GOI 2020 4.26%

NAV as on January 31,2018: 16.8660 8.16% Tamil Nadu SDL 2020 2.64%
Inception Date: 20-Jul-10 Corporate Bonds 23.01%

Fund Manager: Krishna sanghavi, Nitin Garg Indian Railway Finance Corporation Ltd. 7.18%

Power Grid Corporation of India Ltd. 6.12%

Fund v/s Benchmark Return (%) Rural Electrification Corporation 6.06%

1Month éMonths 1Year 2Yearss 3 Years Inception’ LIC Housing Finance Ltd. 3.65%

Portfolio return 0.20% 1.37% 4.94% 7.58% 5.45% 7.18% Cash and Money Markets 5.06%
* Compound Annual Growth Rate (CAGR) Porifolio Total 10000%

Targeted Asset Allocation (%)

Security Type Min Max
Debt and Money Market Instruments 0.00% 100.00%
Equity 0.00% 100.00%

The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on
market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity 0.00
Debt 8.40
Total 8.40

Modified Duration®

Security Type Duration

Fixed Income Investments 1.84

Sectoral Break-Up®

orereen - e

Financial & insur. activit. 16.89%
Rating Profile

27.47%

Electricity, gas, steam and air 612%
conditioning supply en
72.53% 1

Others 5.06%

m Goverment Securities u Corporate Bonds Cash and Money Markets

H Sovereign HAAA

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Life Unit Linked

Dynamic P/E Fund B AVIVA

ULIF03201/08/201 1LIFDYNAMIC122
January 2018

Fund Details Security Name Net Asset (%)

Investment Objective: To provide long term capital appreciation through dynamic asset allocation Equities

88.39%

between Debt and Equity. The allocation to Equity and Equity Related Securities is determined with Kotak Mahindra Mutual Fund 9.36%
reference to the Forward Price Earning (P/E) multiple of the Nifty 50 index and the remainder is invested . .

. . Reliance Industries Ltd. 5.82%
in Debt and Money Market instruments.

The risk profile for this fund is High HDFC Bank Ltd. 5.74%
NAV as on January 31,2018: 21.1212 Infosys Ltd. 5.47%
Inception Date: 01-Aug-11 ITC Ltd. 4.44%
Fund Manager: Krishna sanghavi, Nitin Garg Larsen & Toubro Ltd. 3.85%

ICICI Bank Ltd. 3.41%
Fund v/s Benchmark Return (%) Tata Consultancy Services Ltd. 2.70%
1Month éMonths 1Year 2Yearss 3 Years Inception’ Mahindra & Mahindra Ltd. 2.15%

Portfolio return 2.70% 8.74% 27.87%  20.91% 9.04% 12.18% Tata Motors Ltd. 2.14%
Benchmark** 4.30% 8.82% 26.45%  19.30% 7.81% 11.04% Others 43.31%
* Compound Annual Growth Rate (CAGR] Cash and Money Markets 1.61%

Portfolio Total 100.00%

Targeted Asset Allocation (%)

Security Type Min Max
Debt and Money Market Instruments 0.00% 100.00%

Equity 0.00% 100.00%

The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on
market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity 108.24
Debt 14.24
Total 122.48

Modified Duration®

Security Type Duration
Fixed Income Investments

11.61 Sectoral Break-Up®

Financial & insur. activit.

Compt prgm, consult. & related
activit.

Mutual Funds

u Equities Cash and Money Markets Manf. of coke & refined petrol. prod.

Manf. of motor vehic ,trailr & semi-
frailr

Civil engineering
Manf. of tobacco prod.

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Telecommunications

Manf. of chemic.s & chemic. prod.

Others 29.28%

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Life Unit Linked

Bond Fund-li

ULIFO1608/01/2010LIFDEBT-I1122
January 2018

Fund Details

B AvVIVA

Security Name Net Asset (%)

Investment Objective: To generate a steady income through investment in high quality Goverment Securifies 3941%
fixed income securities. ZIGRIGOI07 15:8:%
6.68% GOI 2031 9.19%

The risk profile for this fund is Low 7.73% GOl 2034 5.48%
NAV as on January 31,2018: 19.1454 6.79% GOI 2027 1.42%
Inception Date: 08-Jan-10 6.57% GOI 2033 1.18%
Fund Manager: Nitin Garg 8.28% GOI 2027 1.07%
8.97% GOI 2030 0.69%

1Month 6 Months 1Year 2 Years' 3 Years' Inception’ Corporate Bonds 55.66%

Portfolio return -0.54% -0.95% 2.15% 8.18% 6.90% 8.38% Housing Development Finance Corporation Ltd. 7.92%
Benchmark** -0.29% -0.20% 3.17% 8.30% 7.97% 8.11% Mahindra & Mahindra Ltd. 6.04%
" Compound Annual Growih Rate (CAGR) Reliance Gas Transportation Infrastructure Lid. 5.26%
Tata Sons Ltd. 4.25%

Security Type Min Max Adani Ports and Special Economic Zone Ltd. 3.92%
Debt 60.00% 100.00% Dewan Housing Finance Corporation Ltd. 3.88%
Money Market & other cash instruments 0.00% 40.00% ICICI Bank Ltd. 3.61%
Reliance Capital Ltd. 3.03%

The actual asset allocation will remain within the 'minimum’ and 'maximum'’ range based on L&T Infra Debt Fund Ltd. 3.00%
market opportunities and future outlook of the markets. Others 10.78%
Cash and Money Markets 4.93%

Asset Class AUM (in Cr.)
Equity 0.00
Debt 135.09
Total 135.09

Modified Duration®

Duration
6.08

Security Type

Fixed Income Investments

m Goverment Securifies

u Corporate Bonds

Cash and Money Markets

Rating Profile

8.28%

50.52%
41.21%

HAAA

H Sovereign

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Sectoral Break-Up®

Financial & insur. activit. 39.77%

Soveriegn 39.41%

Manf. of motor vehic ,trailr & semi-
frailr

Electricity, gas, steam and air
conditioning supply

Warehousing & support activit. for
transp.

Others

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Life Unit Linked

Protector Fund-II
ULIF02108/01/2010LIPROTE-I1122
January 2018

Fund Details

B AvVIVA

Security Name Net Asset (%)

Investment Objective: To generate steady returns with a minimum exposure to equities Equities 15.30%
The risk profile for this fund is Low AIDIRC BlEnls EL 557
Infosys Ltd. 0.94%
Reliance Industries Ltd. 0.94%
NAV as on January 31,2018: 18.8863 ICICI Bank Ltd. 0.87%
Inception Date: 08-Jan-10 ITC Ltd. 0.81%
Fund Manager: Krishna sanghavi, Nitin Garg Larsen & Toubro Ltd. 0.65%
Housing Development Finance Corporation Ltd. 0.51%
1Month 6 Months 1Year 2 Years' 3 Years' Inception’ State Bank of India 0.42%
Portfolio return -0.06% 0.37% 5.63% 9.97% 7.24% 8.20% Bharti Airfel Ltd. 0.38%
Benchmark** 0.45% 1.22% 6.72%  10.17% 8.06% 8.49% Others 7.74%
* Compound Annual Growth Rate (CAGR) Goverment Securities 37.25%
7.17% GOI 2028 15.52%
Security Type Min Max 7.73% GOI 2034 4.75%
Money Market & other cash instruments 0.00% 40.00% 8.28% GOI 2027 3.56%
Equity 0.00% 20.00% 6.79% GOI 2027 1.61%
Debt 25.00% 100.00% 6.57% GOI 2033 0.84%
The actual asset allocation will remain within the ‘'minimum’' and 'maximum’ range based on 8.97% GOI 2030 0.59%
market opportunities and future outlook of the markets. 8.79% Gujarat SDL 2022 0.46%
Corporate Bonds 40.52%
Asset Class AUM (in Cr.) Dewan Housing Finance Corporation Ltd. 3.61%
Equity 7.99 Adani Ports and Special Economic Zone Ltd. 3.04%
Debt 44.26 Indian Railway Finance Corporation Ltd. 3.03%
Total 52.25 Reliance Capital Ltd. 2.94%
Reliance Gas Transportation Infrastructure Ltd. 2.68%
Security Type Duration L&T Infra Debt Fund Ltd. 2.42%
Fixed Income Investments 6.11 L&T Infra Debt Fund Ltd. 1.95%
HDFC Bank Ltd. 1.72%
Others 11.05%
Cash and Money Markets 6.93%
Portfolio Total 100.00%

® Equities

m Goverment Securities u Corporate Bonds Cash and Money Markets

Rating Profile

8.51%
44.53% I
H Sovereign HAAA AA+

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Soveriegn

Financial & insur. activit.

Manf. of motor vehic ,trailr & semi-
frailr

Electricity, gas, steam and air
conditioning supply

Warehousing & support activit. for
transp.

Compt prgm, consult. & related
activit.

Manf. of coke & refined petrol. prod.

Civil engineering

Manf. of tobacco prod.

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Others

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.

33.01%

Sectoral Break-Up®

37.25%



Life Unit Linked

Balance Fund-Ii

ULIFO1508/01/2010LIBALAN-II122

B AvVIVA

January 2018
Investment Objective: To generate a balance of capital growth and steady returns Equitles 41.14%
HDFC Bank Ltd. 4.27%
Infosys Ltd. 2.56%
The risk profile for this fund is Medium Relfees Inelusis el 2.47%
NAV as on January 31,2018: 19.9728 ICICI Bank Ltd. 2.27%
Inception Date: 08-Jan-10 ITC Ltd. 2.16%
Fund Manager: Krishna sanghavi, Nitin Garg Larsen & Toubro Ltd. 1.69%
Housing Development Finance Corporation Ltd. 1.32%
1Month 6 Months 1Year 2 Years' 3 Years' Inception’ State Bank of India 1.12%
Portfolio return 0.70% 2.63% 12.33% 13.16% 7.63% 8.95% Bharti Airtel Ltd. 1.03%
Benchmark** 1.69% 3.61% 12.87%  13.28% 8.12% 9.16% Others 20.94%
* Compound Annual Growth Rate (CAGR) Goverment Securities 27.88%
6.68% GOI 2031 9.34%
Security Type Min Max 7.73% GOI 2034 2.81%
Money Market & Other Cash Instruments 0.00% 40.00% 8.28% GOI 2027 217%
Equity 0.00% 45.00% 7.16% GOI 2023 1.16%
Debt 25.00% 100.00% 6.79% GOI 2027 1.14%
The actual asset allocation will remain within the ‘'minimum’' and 'maximum’ range based on 8.15% GOI 2026 0.92%
market opportunities and future outlook of the markets. 6.57% GOI 2033 0.65%
8.79% Gujarat SDL 2022 0.62%
Asset Class AUM (in Cr.) Others 0.95%
Equity 69.26 Corporate Bonds 26.90%
Debt 99.04 Mahindra & Mahindra Ltd. 5.06%
Total 168.29 Food Corporation of India 2.42%
Power Grid Corporation of India Ltd. 2.38%
Housing Development Finance Corporation Ltd. 2.37%
Security Type Duration Tata Sons Ltd. 2.16%
Fixed Income Investments 6.23 Reliance Capital Ltd. 1.95%
Reliance Gas Transportation Infrastructure Ltd. 1.92%
LIC Housing Finance Ltd. 1.79%
Indian Railway Finance Corporation Ltd. 1.47%
LIC Housing Finance Ltd. 1.25%
Others 4.13%
Cash and Money Markets 4.08%
Portfolio Total 100.00%

m Equities m Goverment Securities u Corporate Bonds

Cash and Money Markets

Rating Profile

43.54% 6"’7%|

49.78%

H Sovereign HAAA AA+

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Manf. of coke & refined petrol. prod.

Manuf of pharmicals,mdicinl chmcal

Soveriegn

Financial & insur. activit.

Manf. of motor vehic ,trailr & semi-
frailr

Electricity, gas, steam and air
conditioning supply

Compt prgm, consult. & related
activit.

Wholesale trd, except of motor
vehicles and motorcycles

Civil engineering

Manf. of tobacco prod.

& btancl pro

Others

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.

Sectoral Break-Up®

27.88%

26.71%



Life Unit Linked

Growth Fund-Il

ULIFO1808/01/2010LIGROWT-II122

B AvVIVA

January 2018
Investment Objective: To generate long term capital appreciation with high equity Equities 75.05%
HDFC Bank Ltd. 591%
exposure. Kotak Mahindra Mutual Fund 5.42%
The risk profile for this fund is High Infosys Ltd. 4.50%
NAV as on January 31,2018: 21.2238 Reliance Industries Ltd. 4.38%
Inception Date: 08-Jan-10 ITC Ltd. 3.83%
Fund Manager: Krishna sanghavi, Nitin Garg Larsen & Toubro Ltd. 3.13%
ICICI Bank Ltd. 2.69%
Housing Development Finance Corporation Ltd. 2.33%
1Month 6 Months 1Year 2 Years 3 Years' Inception’ Tata Consultancy Services Lid. 2.28%
Portfolio return 1.89% 6.04% 22.59%  18.29% 8.58% 9.78% Bharti Airfel Ltd. 1.78%
Benchmark** 3.45% 6.99% 21.96%  17.60% 8.00% 9.51% Others 38.80%
* Compound Annual Growth Rate (CAGR) Goverment Securities 1 1.60%
6.68% GOI 2031 4.03%
Security Type Min Max 8.32% GOI 2032 1.05%
Money Market & other cash instruments 0.00% 40.00% 7.73% GOI 2034 0.97%
Equity 30.00% 85.00% 8.28% GOI 2027 0.84%
Debt 0.00% 50.00% 7.16% GOI 2023 0.69%
The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on 6.79% GOI 2027 0.47%
market opportunities and future outlook of the markets. 6.57% GOI 2033 0.27%
8.97% GOI 2030 0.17%
Asset Class AUM (in Cr.) Mahindra & Mahindra Ltd. 1.81%
Equity 122.67 Housing Development Finance Corporation Ltd. 1.22%
Debt 40.82 LIC Housing Finance Ltd. 0.98%
Total 163.50 Indian Railway Finance Corporation Ltd. 0.97%
Power Grid Corporation of India Ltd. 0.93%
Security Type Duration Reliance Capital Ltd. 0.75%
Fixed Income Investments 6.12 Reliance Gas Transportation Infrastructure Ltd. 0.59%
Power Grid Corporation of India Ltd. 0.56%
Indian Railway Finance Corporation Ltd. 0.47%
Others 2.04%
Cash and Money Markets 2.24%
Portfolio Total 100.00%

® Equities B Goverment Securities

u Corporate Bonds

Cash and Money Markets

Rating Profile

6.00%
45.92% |
H Sovereign HAAA AA+

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Sectoral Break-Up®

Financial & insur. activit.

Soveriegn

Compt prgm, consult. & related
activit.

Mutual Funds

Manf. of motor vehic ,trailr & semi-
frailr

Manf. of coke & refined petrol. prod.

Civil engineering

Electricity, gas, steam and air
conditioning supply

Manf. of tobacco prod.

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Others

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.

24.22%

20.82%



Life Unit Linked

Enhancer Fund-Ii B AVIVA

ULIFO1708/01/2010LIFENHN-I1122
January 2018

Fund Details Security Name Net Asset (%)

Investment Objective: To provide aggressive, long term capital growth with high equity Equities 97.89%
Kotak Mahindra Mutual Fund 7.79%
exposure. Reliance Industries Ltd. 6.92%
The risk profile for this fund is High HDFC Bank Lid. 6.83%
NAV as on January 31,2018: 25.1108 Infosys Ltd. 5.82%
Inception Date: 08-Jan-10 ITC Ltd. 4.98%
Fund Manager: Krishna sanghavi Larsen & Toubro Ltd. 4.58%
ICICI Bank Ltd. 3.82%
1Month 6 Months 1Year 2Years 3 Years' Inception’ Housing Development Finance Corporation Ltd. 2.74%
Portfolio return 2.72% 8.83% 29.55%  21.70% 9.63% 12.09% Bharti Airtel Ltd. 2.60%
Benchmark** 4.72% 9.43% 28.81%  20.65% 7.76% 9.65% Others 48.83%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 2.1 -I%
Portfolio Total 100.00%
Security Type Min Max
Money Market & Other Cash Instruments 0.00% 40.00%
Equity 60.00% 100.00%
Debt 0.00% 40.00%

The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on
market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity 329.37
Debt 7.03
Total 336.40

Modified Duration®

Security Type Duration

Fixed Income Investments

Sectoral Break-Up®

Financial & insur. activit. 2221%

Compt prgm, consult. & related
activit.

Mutual Funds

uEquities Cash and Money Markets Manf. of coke & refined petrol. prod.

Manf. of motor vehic ,trailr & semi-
frailr

Civil engineering

Manf. of tobacco prod.

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Telecommunications

Electricity, gas, steam and air
conditioning supply

Others 22.45%

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Life Unit Linked

Index Fund-Ii P AVIVA

ULIFO2008/01/2010LIFINDX-I1122
January 2018

Fund Details Security Name Net Asset (%)

Investment Objective: To generate returns in line with the stock market index - NIFTY 50. Equities 98.54%
The risk profile for this fund is High KO?,Ok Mohindrc.MuTuo\ Fond 27270
Reliance Industries Ltd. 7.62%
Housing Development Finance Corporation Ltd. 6.60%
NAV as on January 31,2018: 20.4901 HDFC Bank Ltd. 6.42%
Inception Date: 08-Jan-10 Infosys Ltd. 5.66%
Fund Manager: Krishna sanghavi ITC Ltd. 5.60%
Larsen & Toubro Ltd. 4.28%
1Month 6 Months 1Year 2Years 3 Years' Inception’ ICICI Bank Ltd. 3.50%
Portfolio return 4.52% 9.19% 28.55%  20.20% 7.67% 9.30% Maruti Suzuki India Ltd. 2.82%
Benchmark** 4.72% 9.43% 28.81%  20.65% 7.76% 9.65% Others 42.62%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 1.46%
Portfolio Total 100.00%
Security Type Min Max
Debt and Money Market Instruments 0.00% 20.00%
Equity 80.00% 100.00%

The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on
market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity 103.32
Debt 1.52
Total 104.83

Modified Duration®

Security Type Duration

Fixed Income Investments

Sectoral Break-Up®

Financial & insur. activit. 24.78%

Compt prgm, consult. & related
activit.

Manf. of coke & refined petrol. prod.

98.54

Mutual Funds
m Equities Cash and Money Markets

Manf. of motor vehic ,trailr & semi-
frailr

Manf. of tobacco prod.

Civil engineering

Manf. of chemic.s & chemic. prod.

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Electricity, gas, steam and air
conditioning supply

Others

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Life Unit Linked

Discontinued Policy Fund .| AVIVA
ULIFO3127/01/2011LIDISCPLCY 122
January 2018

Fund Details Security Name Net Asset (%)

Investment Objective: The investment objective of the Discontinued Policy Fund is to Treasury Bill 84.18%
provide a minimum guaranteed return as prescribed by IRDAI from time to time. S S Ul BiH 2019 L2067
364 Days Treasury Bill 2018 11.45%
The risk profile for this fund is Low 364 Days Treasury Bill 2018 10.22%
NAV as on January 31,2018: 16.4930 364 Days Treasury Bill 2018 10.07%
Inception Date: 27-Jan-11 364 Days Treasury Bill 2018 9.88%
Fund Manager: Nitin Garg 364 Days Treasury Bill 2018 8.92%
364 Days Treasury Bill 2018 7.45%
1Month 6 Months 1Year 2 Years 3 Years' Inception’ 364 Days Treasury Bill 2019 4.26%
Portfolio return 0.50% 2.85% 5.78% 6.13% 6.55% 7.39% 364 Days Treasury Bill 2019 3.34%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 13.82%
Portfolio Total 100.00%
Security Type Min Max
Money Market 0.00% 40.00%
Government Securities 60.00% 100.00%

The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on
market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity 0.00
Debt 197.68
Total 197.68

Modified Duration®

Security Type Duration

Fixed Income Investments 0.35

13.82%

Sectoral Break-Up®

86.18%

m Treasury Bill Cash and Money Markets

Rating Profile

Financial & insur. activit. . 11.81%
2.03%  11.80%

86.17% . Others | 2.01%

HAT+ H Sovereign AAA

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Pension Unit Linked

Pension Secure Fund
ULIFO0803/03/2005PNSNSECURE 122
January 2018

Fund Details

B AvVIVA

Security Name Net Asset (%)

Investment Objective: The investment objective of the fund is to provide progressive return Equities 15.34%
on investment and carry capital guarantee as defined in the policy terms & conditions. HDFC Bank Ltd. 1.62%
The risk profile for this fund is Low Infosys Ltd. 0.94%
Reliance Industries Ltd. 0.94%
NAV as on January 31,2018: 26.2055 ICICI Bank Ltd. 0.85%
Inception Date: 03-Mar-05 ITC Ltd. 0.80%
Fund Manager: Krishna sanghavi, Nitin Garg Larsen & Toubro Ltd. 0.64%
Housing Development Finance Corporation Ltd. 0.50%
1Month 6 Months 1Year 2 Years' 3 Years' Inception’ State Bank of India 0.43%
Portfolio return -0.05% 0.39% 5.94%  10.55% 7.67% 8.51% Bharti Airtel Ltd. 0.39%
Benchmark** 0.45% 1.22% 6.72%  10.17% 8.06% 8.05% Others 7.75%
* Compound Annual Growth Rate (CAGR) Goverment Securities 40.79%
7.17% GOI 2028 15.81%
Security Type Min Max 7.73% GOI 2034 5.92%
Cash and Money Market Instruments 0.00% 40.00% 7.16% GOI 2023 4.22%
Equity 0.00% 20.00% 8.28% GOI 2027 1.94%
Government and other Debt Securities 60.00% 100.00% 6.79% GOI 2027 1.62%
The actual asset allocation will remain within the ‘'minimum’' and 'maximum’ range based on 6.57% GOI 2033 1.15%
market opportunities and future outlook of the markets. 8.97% GOI 2030 0.58%
Corporate Bonds 39.22%
Indian Railway Finance Corporation Ltd. 4.43%
Asset Class AUM (in Cr.) Mahindra & Mahindra Ltd. 3.69%
Equity 7.89 Reliance Capital Ltd. 2.99%
Debt 43.42 Adani Ports and Special Economic Zone Ltd. 2.89%
Total 51.31 Housing Development Finance Corporation Ltd. 2.82%
Tata Sons Ltd. 2.55%
Security Type Duration Reliance Gas Transportation Infrastructure Ltd. 2.52%
Fixed Income Investments 6.11 L&T Infra Debt Fund Ltd. 2.48%
ICICI Bank Ltd. 2.47%
Others 9.84%
Cash and Money Markets 4.65%
Portfolio Total 100.00%

]

15.34

40.79

® Equities B Goverment Securities

u Corporate Bonds

Cash and Money Markets

Rating Profile

8.19%
41.66% I ,
H Sovereign HAAA AA+

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Soveriegn

Financial & insur. activit.

Electricity, gas, steam and air
conditioning supply

Manf. of motor vehic ,trailr & semi-
frailr

Warehousing & support activit. for

transp. |
Compt prgmé;?\?ns.ulr. & related 7' 1.94%
Manf. of coke & refined petrol. prod. 1.02%
Civil engineering | 0.89%
Manf. of tobacco prod. | 0.80%
Manuf of pharmicals,mdicinl chmcal 1 071%
& btancl pro |

Others F 8.13%

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.

31.16%

Sectoral Break-Up®

40.79%



Pension Unit Linked

Pension Protector Fund

ULIFO1408/02/2008PNSPROTECT122

B AvVIVA

January 2018
Investment Objective: Progressive return on your investment by investing majority portion in Equities 15.35%
debt securities, with a minimum exposure to equities. ARG LIl L70%
Infosys Ltd. 0.94%
The risk profile for this fund is Low \CICI Bank Lid. 0.87%
NAV as on January 31,2018: 21.7268 Reliance Industries Ltd. 0.82%
Inception Date: 08-Feb-08 ITC Ltd. 0.78%
Fund Manager: Krishna sanghavi, Nitin Garg Larsen & Toubro Ltd. 0.60%
Tata Consultancy Services Ltd. 0.51%
Housing Development Finance Corporation Ltd. 0.44%
1Month 6 Months 1Year 2 Years' 3 Years' Inception’ State Bank of India 0.43%
Portfolio return -0.06% 0.38% 590%  10.24% 7.54% 8.08% Kotak Mahindra Bank Ltd. 0.38%
Benchmark** 0.45% 1.22% 6.72%  10.17% 8.06% 7.56% Others 7.88%
* Compound Annual Growth Rate (CAGR) Goverment Securities 39.07%
7.17% GOI 2028 16.43%
Security Type Min Max 7.73% GOI 2034 4.59%
Cash and Money Market Instruments 0.00% 40.00% 8.28% GOI 2027 3.70%
Equity 0.00% 20.00% 6.57% GOI 2033 1.97%
Government and other Debt Securities 60.00% 100.00% 6.79% GOI 2027 1.63%
The actual asset allocation will remain within the ‘'minimum’' and 'maximum’ range based on 8.97% GOI 2030 0.63%
market opportunities and future outlook of the markets. Corporate Bonds 40.48%
Mahindra & Mahindra Ltd. 6.29%
Asset Class AUM (in Cr.) Housing Development Finance Corporation Ltd. 4.64%
Equity 875 Adani Ports and Special Economic Zone Ltd. 3.90%
Debt 20.68 ICICI Bank Ltd. 2.79%
Total 24.44 Reliance Capital Ltd. 2.51%
Indian Railway Finance Corporation Ltd. 217%
Security Type Duration Dewan Housing Finance Corporation Ltd. 1.72%
Fixed Income Investments 6.12 LIC Housing Finance Ltd. 1.67%
Others 7.78%
Cash and Money Markets 5.10%
Portfolio Total 100.00%

® Equities

m Goverment Securities u Corporate Bonds Cash and Money Markets

Rating Profile

10.66%
40.52% |
H Sovereign HAAA AA+

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Sectoral Break-Up®

Soveriegn

Financial & insur. activit.

Manf. of motor vehic ,trailr & semi-
frailr

Warehousing & support activit. for
transp.

Compt prgm, consult. & related
activit.

Electricity, gas, steam and air
conditioning supply

Manf. of coke & refined petrol. prod.

Civil engineering

Manf. of tobacco prod.

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Others

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.

39.07%

34.77%



Pension Unit Linked

Pension Balanced Fund P AVIVA
ULIFO0311/02/2003PNSBALANCE122
January 2018

Fund Details Security Name Net Asset (%)

Investment Objective: The fund is designed to provide long-term cumulative capital growth Equities 35.58%
while controlling overall risk, by availing opportunities in debt and equity markets. HDFC Bank Ltd. 3.74%
The risk profile for this fund is Medium Infosys Ltd. 2.19%
Reliance Industries Ltd. 2.09%
NAV as on January 31,2018: 51.9531 ICICI Bank Ltd. 1.97%
Inception Date: 11-Feb-03 ITC Ltd. 1.86%
Fund Manager: Krishna sanghavi, Nitin Garg Larsen & Toubro Ltd. 1.47%
Housing Development Finance Corporation Ltd. 1.14%
1Month 6 Months 1Year 2 Years' 3 Years' Inception’ State Bank of India 0.98%
Portfolio return 0.57% 2.17% 10.93% 12.73% 7.68% 12.20% Bharti Airtel Ltd. 0.90%
Benchmark** 1.44% 3.13% 11.61%  12.66% 8.12% 10.22% Others 18.11%
* Compound Annual Growth Rate (CAGR) Goverment Securities 30.51%
7.17% GOI 2028 9.18%
Security Type Min Max 7.16% GOI 2023 5.30%
Cash and Money Market Instruments 0.00% 40.00% 7.73% GOI 2034 3.07%
Equity 0.00% 45.00% 8.28% GOI 2027 2.35%
Government and other Debt Securities 50.00% 90.00% 6.79% GOI 2027 1.23%
The actual asset allocation will remain within the ‘'minimum’' and 'maximum’ range based on 6.57% GOI 2033 0.86%
market opportunities and future outlook of the markets. 8.97% GOI 2030 0.44%
Corporate Bonds 29.58%
Asset Class AUM (in Cr.) Housing Development Finance Corporation Ltd. 2.71%
Equity 20.26 Reliance Gas Transportation Infrastructure Ltd. 2.65%
Debt 36.72 Reliance Capital Ltd. 2.52%
Total 56.98 Power Grid Corporation of India Ltd. 2.27%
Food Corporation of India 2.07%
Security Type Duration Adani Ports and Special Economic Zone Ltd. 1.49%
Fixed Income Investments 6.16 Indian Railway Finance Corporation Ltd. 1.36%
Rural Electrification Corporation 1.36%
Others 5.69%
Cash and Money Markets 4.33%
Portfolio Total 100.00%

29.58 4.33 Sectoral Break-Up®

35.58 Soveriegn 30.51%

Financial & insur. activit. 25.72%

Manf. of motor vehic ,trailr & semi-
frailr

30.51

Electricity, gas, steam and air
® Equities B Goverment Securities ® Corporate Bonds Cash and Money Markets conditioning supply

Compt prgm, consult. & related
activit.

Rating Profile

7.41%
, Wholesale trd, except of motor
vehicles and motorcycles

Manf. of coke & refined petrol. prod.

44.53%

Civil engineering

Manf. of tobacco prod.
48.06%
Warehousing & support activit. for
transp.

Others

H Sovereign HAAA AA+

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Pension Unit Linked

Pension Growth Fund

ULIFO0703/03/2005PNSNGROWTH122

B AvVIVA

January 2018
Investment Objective: The fund is designed fo provide long-term cumulative growth while Equities 56.50%
) ) ) ) ) HDFC Bank Ltd. 4.45%
managing the risk of relatively high exposure to equity markets. Kotak Mahindra Mutual Fund 433%
The risk profile for this fund is High Infosys Ltd. 3.45%
NAV as on January 31,2018: 34.8215 Reliance Industries Ltd. 2.96%
Inception Date: 03-Mar-05 ITC Ltd. 2.92%
Fund Manager: Krishna sanghavi, Nitin Garg Larsen & Toubro Ltd. 2.28%
ICICI Bank Ltd. 2.02%
Housing Development Finance Corporation Ltd. 1.75%
1Month 6 Months 1Year 2 Years 3 Years' Inception’ Tata Consultancy Services Lid. 1.73%
Portfolio return 1.21% 3.90% 16.31% 15.33% 7.77% 10.94% Mahindra & Mahindra Ltd. 1.33%
Benchmark** 2.44% 5.05% 16.69%  15.14% 8.10% 10.75% Others 29.28%
* Compound Annual Growth Rate (CAGR) Goverment Securities 22.76%
7.17% GOI 2028 8.03%
Security Type Min Max 7.73% GOI 2034 2.73%
Cash and Money Market Instruments 0.00% 40.00% 8.28% GOI 2027 1.97%
Equity 20.00% 60.00% 8.3% GOI 2040 1.30%
Government and other Debt Securities 20.00% 60.00% 6.57% GOI 2033 0.54%
The actual asset allocation will remain within the ‘'minimum’' and 'maximum’ range based on 8.97% GOI 2030 0.32%
market opportunities and future outlook of the markets. 8.4% GOI 2024 0.29%
6.79% GOI 2027 0.26%
Asset Class AUM (in Cr.) LIC Housing Finance Ltd. 1.65%
Equity 41.10 Housing Development Finance Corporation Ltd. 1.56%
Debt 31.63 Food Corporation of India 1.48%
Total 72.73 Rural Electrification Corporation 1.47%
Housing Development Finance Corporation Ltd. 1.37%
Power Grid Corporation of India Ltd. 1.31%
Security Type Duration Power Grid Corporation of India Ltd. 1.13%
Fixed Income Investments 6.15 Reliance Capital Ltd. 1.13%
Indian Railway Finance Corporation Ltd. 1.09%
L&T Infra Debt Fund Ltd. 1.04%
Others 5.62%
Cash and Money Markets 1.89%
Portfolio Total 100.00%

18.85 1.89

m Equities m Goverment Securities u Corporate Bonds Cash and Money Markets

Rating Profile

6.12%
39.43% l |
H Sovereign HAAA AA+

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Financial & insur. activit.

Soveriegn

Compt prgm, consult. & related
activit.

Mutual Funds

Electricity, gas, steam and air
conditioning supply

Manf. of motor vehic ,trailr & semi-
frailr

Manf. of coke & refined petrol. prod.

Civil engineering

Manf. of tobacco prod.

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Others

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.

22.76%

Sectoral Break-Up®

27.15%



Pension Unit Linked

Pension Index Fund B AVIVA

ULIFO1122/01/2008PNSNINDEXF122
January 2018

Fund Details Security Name Net Asset (%)

Investment Objective: The investment objective of this fund is to generate returns in line with Equities 99.36%
the stock market index - NIFTY 50 KO?,Ok Mohindrc.MuTuo\ Fund 9.88%
Reliance Industries Ltd. 7.66%
The risk profile for this fund s High Housing Development Finance Corporation Ltd. 6.61%
NAV as on January 31,2018: 22.9459 HDFC Bank Ltd. 6.43%
Inception Date: 22-Jan-08 Infosys Ltd. 5.77%
Fund Manager: Krishna sanghavi ITC Ltd. 5.60%
Larsen & Toubro Ltd. 4.34%
1Month 6 Months 1Year 2Years 3 Years' Inception’ ICICI Bank Ltd. 3.57%
Portfolio return 4.57% 9.52% 29.26%  20.78% 8.24% 8.68% Maruti Suzuki India Ltd. 2.83%
Benchmark** 4.72% 9.43% 28.81%  20.65% 7.76% 8.42% Others 42.99%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 0.64%
Portfolio Total 100.00%
Security Type Min Max
Debt Securities Incl. Money Market Instruments 0.00% 20.00%
Equity 80.00% 100.00%

The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on
market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity 161.08
Debt 1.02
Total 162.10

Modified Duration®

Security Type Duration

Fixed Income Investments

0-64 Sectoral Break-Up®

Financial & insur. activit. 24.98%

Compt prgm, consult. & related
activit.

Manf. of coke & refined petrol. prod.

Mutual Funds
W Equities m Corporate Bonds Cash and Money Markets

Manf. of motor vehic ,trailr & semi-
frailr

Manf. of tobacco prod.

Civil engineering

Manf. of chemic.s & chemic. prod.

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Electricity, gas, steam and air
conditioning supply

Others

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Pension Unit Linked

Pension Infrastructure Fund B AvVIVA
ULIF02525/01/2010PNSNINFRAF122
January 2018

Fund Details Security Name Net Asset (%)

Investment Objective: This fund is designed to generate steady returns through investment Equities 97.99%
in infrastructure and related equities. JEIEEIDE: Toubro Eict . _ 22670
Power Grid Corporation of India Ltd. 8.13%
The risk profile for this fund is High Bharti Airfel Ltd. 8.08%
NAV as on January 31,2018: 14.2917 NTPC Ltd. 8.01%
Inception Date: 25-Jan-10 Adani Ports and Special Economic Zone Ltd. 7.77%
Fund Manager: Krishna sanghavi NCC Ltd. 4.69%
Tata Power Co. Lid. 4.21%
1Month 6 Months 1Year 2 Years' 3 Years' Inception’ Ambuja Cements Ltd. 3.79%
Portfolio return -3.76% 7.03% 21.86% 23.78% 6.26% 4.55% Idea Cellular Ltd. 3.35%
Benchmark** -0.49% 6.41% 23.13%  22.09% 3.18% 0.45% Others 36.49%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 2.01%
Portfolio Total 100.00%
Security Type Min Max
Cash and Money Market Instruments 0.00% 40.00%
Equity 60.00% 100.00%

The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on
market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity 9.79
Debt 0.20
Total 10.00

Modified Duration®

Security Type Duration

Fixed Income Investments

Sectoral Break-Up®

Electricity, gas, steam and air

conditioning supply 24.03%

Civil engineering 19.78%

Telecommunications

Warehousing & support activit. for
m Equities u Corporate Bonds Cash and Money Markets transp.

Construction of buildings

Manuf of compu, electronic and
optcl prodt

Manf. of electrical equipment

Manf. of other non-metallic mineral
prod.

Manf. of machi. & equipment n.e.c.

Mining of metal ores

Others

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Pension Unit Linked

Pension PSU Fund P AVIVA

ULIF02725/01/2010PNSNPSUFND122
January 2018

Fund Details Security Name Net Asset (%)

Investment Objective: This fund is designed to generate steady returns through investment Equities 98.60%
in PSU and related equities. Sf.me Eapiefineia 0%
Qil & Natural Gas Corpn Ltd. 9.44%
The risk profile for this fund is High Indian Oil Corporation Lid. 9.01%
NAV as on January 31,2018: 15.9817 Coal India Ltd. 8.39%
Inception Date: 25-Jan-10 NTPC Ltd. 6.92%
Fund Manager: Krishna sanghavi Qil India Ltd. 4.94%
Power Grid Corporation of India Ltd. 4.82%
1Month 6 Months 1Year 2 Years' 3 Years' Inception’ Gujarat State Petronet Ltd. 3.34%
Portfolio return -0.88% 7.77% 13.72%  28.12% 10.18% 6.02% National Mineral Development Corporation Ltd. 281%
Benchmark** -0.62% 4.95% 9.35%  20.83% 3.57% -0.79% Others 34.63%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 1.40%
Portfolio Total 100.00%
Security Type Min Max
Cash and Money Market Instruments 0.00% 40.00%
Equity 60.00% 100.00%

The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on
market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity 22.29
Debt 0.33
Total 22.62

Modified Duration®

Security Type Duration

Fixed Income Investments

Sectoral Break-Up®

Financial & insur. activit. 20.91%

Electricity, gas, steam and air

conditioning supply 19.90%

Extrac. of crude petrol. & natural gas

uEquities Cash and Money Markets Manf. of coke & refined petrol. prod.

Mining of coal & lignite

Land Transport & Transport Via
Pipelines

Mining of metal ores

Construction - Civil / Turnkey - Large

Manf. of basic metals

Manuf of compu, electronic and
optcl prodt

Others

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Pension Unit Linked

Pension Protector Fund-lIl

ULIF02825/01/2010PNPROTE-I1122

B AvVIVA

January 2018
Investment Objective: Progressive return on your investment by investing majority portion in Equities 15.23%
debt securities, with a minimum exposure to equities. ARG LIl 0%
Infosys Ltd. 0.98%
The risk profile for this fund is Low \CICI Bank Lid. 0.87%
NAV as on January 31,2018: 19.0891 Reliance Industries Ltd. 0.84%
Inception Date: 08-Jan-10 ITC Ltd. 0.80%
Fund Manager: Krishna sanghavi, Nitin Garg Larsen & Toubro Ltd. 0.59%
Tata Consultancy Services Ltd. 0.51%
Housing Development Finance Corporation Ltd. 0.46%
1Month 6 Months 1Year 2 Years' 3 Years' Inception’ State Bank of India 0.41%
Portfolio return -0.06% 0.26% 5.44% 9.86% 6.99% 8.39% Kotak Mahindra Bank Ltd. 0.38%
Benchmark** 0.45% 1.22% 6.72%  10.17% 8.06% 8.53% Others 7.79%
* Compound Annual Growth Rate (CAGR) Goverment Securities 37.31%
7.17% GOI 2028 12.89%
Security Type Min Max 8.79% Gujarat SDL 2022 4.02%
Debt and Money Market Instruments 80.00% 100.00% 7.73% GOI 2034 3.99%
Equity 0.00% 20.00% 6.57% GOI 2033 3.17%
8.28% GOI 2027 1.93%
The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on 6.79% GOI 2027 1.46%
market opportunities and future outlook of the markets. 8.97% GOI 2030 0.51%
Corporate Bonds 43.31%
Asset Class AUM (in Cr.) Adani Ports and Special Economic Zone Ltd. 6.55%
Equity 0.99 Mahindra & Mahindra Ltd. 5.48%
Debt 5.49 Reliance Gas Transportation Infrastructure Ltd. 4.99%
Total 6.47 Reliance Capital Ltd. 4.75%
L&T Infra Debt Fund Ltd. 3.93%
Dewan Housing Finance Corporation Ltd. 3.24%
Security Type Duration ICICI Bank Ltd. 3.01%
Fixed Income Investments 6.06 Capital First Ltd 1.54%
HDFC Bank Ltd. 1.54%
Others 0.52%
Cash and Money Markets 4.15%
Portfolio Total 100.00%

® Equities

m Goverment Securities u Corporate Bonds Cash and Money Markets

Rating Profile

15. 8|3%
38.18% "
45.99%
H Sovereign HAAA AA+

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Sectoral Break-Up®

Soveriegn

Financial & insur. activit.

Warehousing & support activit. for
transp.

Manf. of motor vehic ,trailr & semi-
frailr

Electricity, gas, steam and air
conditioning supply

Compt prgm, consult. & related
activit.

Manf. of coke & refined petrol. prod.

Civil engineering

Manf. of tobacco prod.

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Others

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.

37.31%

31.18%



Pension Unit Linked

Pension Balanced Fund-Ii
ULIF02325/01/2010PNBALAN-II122
January 2018

Fund Details

B AvVIVA

Security Name Net Asset (%)

Investment Objective: The fund is designed to provide long-term cumulative capital growth Equities 36.28%
while controlling overall risk, by availing opportunities in debt and equity markets. HDFC Bank Ltd. 3.86%
The risk profile for this fund is Medium Infosys Ltd. 2.03%
Reliance Industries Ltd. 2.08%
NAV as on January 31,2018: 19.2087 ICICI Bank Ltd. 1.99%
Inception Date: 25-Jan-10 ITC Ltd. 1.89%
Fund Manager: Krishna sanghavi, Nitin Garg Larsen & Toubro Ltd. 1.51%
Housing Development Finance Corporation Ltd. 1.16%
1Month 6 Months 1Year 2 Years' 3 Years' Inception’ State Bank of India 1%
Portfolio return 0.56% 2.06% 10.74%  12.79% 7.57% 8.48% Bharti Airtel Ltd. 0.92%
Benchmark** 1.44% 3.13% 11.61%  12.66% 8.12% 9.22% Others 18.50%
* Compound Annual Growth Rate (CAGR) Goverment Securities 29.71%
6.68% GOI 2031 9.58%
Security Type Min Max 7.16% GOI 2023 3.33%
Debt and Money Market Instruments 55.00% 100.00% 7.73% GOI 2034 2.03%
Equity 0.00% 45.00% 8.79% Gujarat SDL 2022 1.90%
8.28% GOI 2027 1.75%
The actual asset allocation will remain within the ‘'minimum’' and 'maximum’ range based on 6.79% GOI 2027 1.25%
market opportunities and future outlook of the markets. 6.57% GOI 2033 0.85%
8.97% GOI 2030 0.48%
Asset Class AUM (in Cr.) Mahindra & Mahindra Ltd. 5.18%
Equity 4.97 Tata Sons Ltd. 4.80%
Debt 8.71 Power Grid Corporation of India Ltd. 4.18%
Total 13.68 Indian Railway Finance Corporation Ltd. 2.89%
Housing Development Finance Corporation Ltd. 2.26%
Security Type Duration L&T Infra Debt Fund Ltd. 1.85%
Fixed Income Investments 6.16 Adani Ports and Special Economic Zone Ltd. 1.55%
ICICI Bank Ltd. 1.50%
Dewan Housing Finance Corporation Ltd. 0.77%
Others 2.46%
Cash and Money Markets 4.37%
Portfolio Total 100.00%

u Goverment Securities

® Equities

u Corporate Bonds Cash and Money Markets

Rating Profile

3.70%
48.15% |
H Sovereign HAAA AA+

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Sectoral Break-Up®

Financial & insur. activit. 30.30%

Soveriegn 29.71%

Manf. of motor vehic ,trailr & semi-
frailr

Electricity, gas, steam and air
conditioning supply

Compt prgm, consult. & related
activit.

Manf. of coke & refined petrol. prod.

Civil engineering

Warehousing & support activit. for
transp.

Manf. of tobacco prod.

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Others

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Pension Unit Linked

Pension Growth Fund-I|

ULIF02425/01/2010PNGROWT-II122

B AvVIVA

January 2018
Investment Objective: The fund is designed fo provide long-term cumulative growth while Equities 56.20%
. . . X . HDFC Bank Ltd. 4.39%
managing the risk of relatively high exposure to equity markets. Kotak Mahindra Mutual Fund 418%
The risk profile for this fund is High Infosys Ltd. 3.43%
NAV as on January 31,2018: 21.6573 Reliance Industries Ltd. 3.10%
Inception Date: 25-Jan-10 ITC Ltd. 2.90%
Fund Manager: Krishna sanghavi, Nitin Garg Larsen & Toubro Ltd. 2.28%
ICICI Bank Ltd. 2.02%
Housing Development Finance Corporation Ltd. 1.75%
1Month éMonths 1Year 2Yearss 3 Years Inception’ Tata Consultancy Services Lid. 1.72%
Portfolio return 1.24% 4.10% 16.90%  15.35% 8.01% 10.11% Bharti Airfel Ltd. 1.32%
Benchmark** 2.44% 5.05% 16.69%  15.14% 8.10% 9.62% Others 29.11%
* Compound Annual Growth Rate (CAGR) Goverment Securities 18.83%
6.68% GOI 2031 6.71%
Security Type Min Max 7.73% GOI 2034 1.44%
Debt and Money Market Instruments 40.00% 80.00% 7.16% GOI 2023 1.44%
Equity 20.00% 60.00% 8.28% GOI 2027 1.23%
8.27% GOI 2020 1.02%
The actual asset allocation will remain within the ‘'minimum’' and 'maximum’ range based on 6.79% GOI 2027 0.87%
market opportunities and future outlook of the markets. 8.97% GOI 2030 0.29%
Corporate Bonds 19.82%
Asset Class AUM (in Cr.) Power Grid Corporation of India Ltd. 3.15%
Equity 8.52 Reliance Capital Ltd. 2.03%
Debt 6.64 Indian Railway Finance Corporation Ltd. 1.96%
Total 15.15 L&T Infra Debt Fund Ltd. 1.67%
Reliance Gas Transportation Infrastructure Ltd. 1.42%
Adani Ports and Special Economic Zone Ltd. 1.40%
Security Type Duration Dewan Housing Finance Corporation Ltd. 0.69%
Fixed Income Investments 6.28 ICICI Bank Ltd. 0.68%
Capital First Ltd 0.66%
Others 1.48%
Cash and Money Markets 5.15%
Portfolio Total 100.00%

19.82 5.15

m Equities m Goverment Securities u Corporate Bonds Cash and Money Markets

Rating Profile

9.7(i%
45.59%
44.71%
H Sovereign HAAA AA+

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Financial & insur. activit.

Soveriegn

Manf. of motor vehic ,trailr & semi-
frailr

Compt prgm, consult. & related
activit.

Electricity, gas, steam and air
conditioning supply

Mutual Funds

Manf. of coke & refined petrol. prod.

Civil engineering

Manf. of tobacco prod.

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Others

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.

18.83%

19.46%

Sectoral Break-Up®

22.87%



Pension Unit Linked

Pension Index Fund-II B AvVIVA

ULIF02625/01/2010PNINDEX-11122
January 2018

Fund Details Security Name Net Asset (%)

Investment Objective: The investment objective of this fund is to generate returns in line with Equities 98.11%
the stock market index - NIFTY 50 KO?,Ok Mohindrc.MuTuo\ Fund 9.95%
Reliance Industries Ltd. 7.54%
The risk profile for this fund s High Housing Development Finance Corporation Ltd. 6.60%
NAV as on January 31,2018: 22.4813 HDFC Bank Ltd. 6.39%
Inception Date: 25-Jan-10 Infosys Ltd. 5.62%
Fund Manager: Krishna sanghavi ITC Ltd. 5.58%
Larsen & Toubro Ltd. 4.26%
1Month 6 Months 1Year 2Years 3 Years' Inception’ ICICI Bank Ltd. 3.46%
Portfolio return 4.53% 9.26% 29.11%  20.69% 8.10% 10.63% Maruti Suzuki India Ltd. 2.82%
Benchmark** 4.72% 9.43% 28.81%  20.65% 7.76% 10.34% Others 42.31%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 1.89%
Portfolio Total 100.00%
Security Type Min Max
Debt and Money Market Instruments 0.00% 20.00%
Equity 80.00% 100.00%

The actual asset allocation will remain within the 'minimum’ and 'maximum’ range based on
market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity 31.49
Debt 0.61

Total 32.09

Modified Duration®

Security Type Duration

Fixed Income Investments

Sectoral Break-Up®

Financial & insur. activit. 24.74%

Compt prgm, consult. & related
activit.

Manf. of coke & refined petrol. prod.

m Equities u Corporate Bonds Cash and Money Markets Mutual Funds

Manf. of motor vehic ,trailr & semi-
frailr

Manf. of tobacco prod.

Civil engineering

Manf. of chemic.s & chemic. prod.

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Electricity, gas, steam and air
conditioning supply

Others

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

**Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX
#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due fo movement in interest rates.



Risk control : As a measure of risk control, the investment committee reviews on a quarterly basis, the portfolio composition and the
performance vis-a-vis benchmarks of all the funds under management. The investment committee lays down the Investment Mandates
and Philosophy which are reviewed periodically. All investments are made within the Parameters laid down by the Investment Mandates
and Philosophy.

(;WHE'RE AND HOW YOU CAN MAKE YOUR PREMIUM PAYMENTS:

e

EEPrP @

v
1 Net Banking or -

Axty Bank

i

Branch Offices

— £1
- i - = ‘ Popadl this Tacility if your premium
£ ¥ C :.-. = Froe Chegie amount B above T 5,000
Credit Card ) plek- up
2 . @ Pay your premium with your credit
w Pl ,m.ruLlln:-r._r. R card (VI5A or MasterCard} by calling us
account and make premium payments. = on 1800.103-7766 ! .
ECS VR

Disclaimer
CAGR- Compounded Annualised Growth Rate

For more details on risk factors, terms & condition, please read sales brochures carefully before concluding a sale. Tax benefits are as
per applicable tax laws which are subject to change. Past performance are not indicative of future returns. Unit-Linked Life Insurance
products are different from traditional insurance products and are subject to risk factors. The premium paid in unit-linked life Insurance
policies are subject to investment risks associated with capital markets and the NAVs of the units may go up or down based on the
performance of the fund and factors influencing the capital market. The insured is responsible for his/her decisions. Aviva Life Insurance
Company India Limited is only the name of the Insurance Company and the various funds offered under this contract are the names of
the unit linked life insurance contract and do not in any way indicate the quality of the contract, its future prospects or returns. Please
know the associated risks and the applicable charges, from your sales representative or the Intermediary or policy document issued by
insurance company. The premiums and funds are subject to certain charges related to the fund or to the premium paid and there is a
possibility of increase in charges. The various funds offered under this contract are the names of the funds and do not in any way indicate
the quality of these plans, their future prospects and returns. Unit-linked funds are subjects to market risks and there is no assurance or
guarantee that the objective of the investment fund will be achieved. Past performance of the investment funds do not indicate the
future performance of the same. Investors in the Scheme are not being offered any guaranteed / assured results.

Benchmark Indices Provided by CRISIL

The composite indices are computed based on national Asset Allocation (weights for sub indices) provided by Aviva from time to time.
Such weights for the sub indices would impact the return of the composite index. CRISIL does not take responsibility of variations in the
returns due to such changes in weights for sub indices. CRISIL indices are sole property of CRISIL Limited (CRISIL) indices shall not be
copied, retransmitted or redistributed in any manner for any commercial use. CRISIL has taken due care and caution in computation of
indices, based on data obtained for any errors or for the results obtained from the use of the indices. CRISIL especially states that it has no
financial liability whatsoever to the users of CRISIL indices.

Aviva Trade logo displayed above belongs to Aviva Brands Limited and is used by Aviva Life Insurance Company India Limited under
License.

BEWARE OF SPURIOUS PHONE CALLS AND FICTITIOUS or FRAUDULENT OFFERS. IRDAI clarifies to public that IRDAI or its officials do
not involve in activities like sale of any kind of insurance or financial products nor invest premiums. IRDAI does not announce any
bonus. Public receiving such phone calls are requested to lodge a police complaint along with details of phone call, number.

Advt. no. Feb 03/18 IRDAI Registration Number: 122

Aviva Life Insurance Company India Limited

For more details, call now | For non-MTNL/BSNL Aviva Tower, Sector Road, Opp. Golf Course, Sector 43, Gurgaon,
—) on the toll-free number | users the number is Haryana -122 003
CIN: U66010DL2000PLC107880
1800=108=7TEE Wilz4-2rie0seE Tel: +91(0) 124 270 9000-01, Fax: +91(0) 124 257 1214
(Monday to Saturday, 8 a.m to 8 p.m) E-mail: customerservices@avivaindia.com
www.avivaindia.com Registered Office: 2nd Floor, Prakashdeep Building,

7 Tolstoy Marg, New Delhi - 110 001



priyankac
New Stamp


	Investor last page.pdf
	last page - Inv.pdf
	last page Investor.pdf
	last page.pdf
	last page.pdf
	last page inv.pdf
	MARKET REVIEW.pdf
	Investor report_Dec'16.pdf
	Untitled


	last page.pdf
	Investor report_Dec'16.pdf
	Untitled











